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3BIT HE3AEKHOTO AYAUTOpA anpecyeThes HarioHans il komicii 3 miHHIK nanepiB Ta GOHIOBOIO
puHKy (nami — Kowmicist), 3aransaum 360pam Ta Harisosii pani AKIIIOHEPHOI'O TOBAPUCTBA
«3AKPUTUN HEJINBEPCHU®IKOBAHUN BEHYYPHUI KOPIIOPATMBHUI
THBECTULIIMHUN ®OHJT «JTALIIO» (nami — @oux) Towo

3BIT IOJO AYAUTY ®IHAHCOBOI 3BITHOCTI

Aymka

Mu npoeenu ayaur dinancosoi ssitaocti AKIIIOHEPHOI'O TOBAPHCTBA «3AKPUTUI
HEJIMBEPCU®IKOBAHUIM BEHUYYPHUU KOPITOPATUBHUIA IHBECTULIMHUI ®OH]T
«JIALIO», mo ckmamaeTsest 31 3BiTy mpo diHaHCOBHMI cTan Ha 31 rpynas 2019 poky, 3BiTy mpo
CYKYTIHUMH JOXiJ, 3BiTy PO 3MiHH y BIaCHOMY KaIliTari Ta 3BiTy IIPO PyX IPOLIOBUX KOIITIB 34 piK,
IO 3aKIHYMBCS 3a3HAYEHOI0 NATOKO, | MPUMITOK 10 (iHaHCOBOT 3BITHOCTI, BKJIFOYAOYH CTHCIHH
BUKJIaJ 3HAYYIIUX OOJIIKOBHUX IIOJITHK.

Ha nawy O0ymky, dinancoea seimmuicms, wio dodaemuca, gidobpasicac docmogipro, ¢ ycix
cymmesux acnekmax inancosuti cman AKIIIOHEPHOI'O TOBAPHCTBA «3AKPHTHI
HEJIHBEPCH®IKOBAHHYH BEHYYPHHH KOPIIOPATUBHHI IHBE CTHLIIHHAW
POH «JIALIO» na 31 zpyonn 2019 poxy, iiozo ginancosi pesynomamu i 2pouwtogi nomoku 3a
DIK, W0 3aKIHYUECA 3A3HAUEHOI0 0AM 010, 6i0N06IOHO 00 Misicnapoonux cmandapmis ginancosoi
seimuocmi (MC®D3).

Ocnosa ona oymku

Mu mpoBemn aymur BigmoOBiZHO 10 MbxHaponuux craHmaprie ayauty (MCA). Hamy
BIIIIOBIIANBHICTS 3TiHO 3 NAMH CTAHNAPTAMH BUKIALEHO B posnini «Bidnogioanvuicme aydumopa
3a ayoum ginancosol 36imrocmi» HamoTo 3BiTy. MU € He3aIeXHIMH 0 BimHOmIeHHIO 10 Ponmy
3rinHo 3 Kodexcom emuxu npogeciiinux byxzanmepie Panu 3 MIXKHApOIHUX CTAHAAPTIB €THKH I
Oyxrantepis (Kodexc PMCEB) Ta eTWdauMu BAMOTAMH, 3aCTOCOBHHMH B YKpaiHi J0 HAIIOro
aynuTy (hiHaHCOBOT 3BITHOCTI, a TAKOXK BUKOHANIH 1HII 000B’ I3KH 3 €THKU BIAMOBIIHO 10 I[UX BUMOI
Ta Konexcy PMCEB. Mu BBaxkaemo, 10 OTpHMAHI HAMH ayANTOPCHK] JOKa3H € JOCTATHIMH i
NPUAHATHEMH JUT BUKOPUCTAHHA iX AK OCHOBHM IS HAIIOT IYMKH.

Lloacniosansnuii napazpagh
DoHZ €: 3aKPUTOTO THITY, BEHIYPHOTO HeaHBEPCHIKOBAHOTO BUJTY.

IIpenmerom misteHOCTI POHAY € HiSUTBHICTH 31 CHITBHOTO IHBECTYBAHHS, SKA4 NIPOBALUTHCS B
IHTEpecax 1 3a paxyHOK AKUiOHepiB DoHfy wsXoM emicii miHHMX mHamepis @onHny 3 MeTo
OTPHUMAaHHs MPUOYTKY Bil BKJIAJAHHA KOWITIB, 3ay9eHHX Bill iX pO3MilieHHs y LiHHI Ianepy iHmmx
eMITEHTIB, KOPIOPATHBHI MpaBa, HEPYXOMICTb Ta {HIi aKTHBY, J03BOJICH] 3aKOHOABCTBOM Y KpaiHH
Ta HOPMATHBHO-NPABOBUMH aKTaMH. [lIAUIBHICTh i3 CIUIBHOrO iHBECTYBAHHS € BHKIIOYHOIO
nisnpHICTIO QOHLIY.

Byxrantepcekuit o0mik 3aificaroe KoMmaHisa 3 yIpaBimiHHs aKTHBaME (mami — Kommanis), 3 sxor0
NiAMHCAHNH TOTOBIP HA YIIPABTiHHA AKTHBAMH.

Mu 3sepraemo Bamry ysary ma Ipumirky 7 mo wiei ¢inancoBoi 3BitHOCTI. DOH CXHIBHHH 10O
PHHKOBOI'O PUSHKY, KDEAUTHOTO PU3UKY Ta PU3HMKY NIKBIAHOCTI. PU3MK € HEBiA'€MHOIO YaCTHHOIO
eKOHOMIYHOI HisuibHOCTI DoHxy. DOHI parye 10 BU3HAYEHHS, OLiHKM, MOHITOPHHT'Y T4 yIPABIiHHA
KOJKHMM BUJIIOM PHU3MKIB y CBOIH AISUTBHOCTI BiATIOBITHO 0 BU3HAYEHOT ONITHKOIO i IIPOLIEYPAMH.
Britis exorOMiqHOT KpH3u Ta mOMiTHYHOT HecTabiIBHOCTI, fAKi TPUBAIOTh B YKpaiHi, a TAKOXK IXHE
OCTATOYHE BPETYIIOBAHHSA HEMOXIIHMBO IEPeI0aYUTH 3 JOCTATHBOIO BIPOTiJHICTIO, i BOHH MOXYTh
HETaTHBHO BINIMHYTH HA EKOHOMIKY YKpainu Ta onepauiiiny misnsricts Dompy.

Hamra OYMKa HE MICTHTD JKOOHHMX 3aCTEPEKECHb IIOI0 OO ITUTAHHS.
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Trwi numannsa

VIpaBmiHCBKHHA IEpCOHAN Hece BIAMOBIIANBHICTH 3a IHOIY IH(GOpMAII0, a caMe: PO3KPHTTI
iHpOopMarii momo «IloJoKeHHs Mpo MOPSAI0K CKIATAHHS Ta PO3KPUTTA iH(GOopMamii KOMIIaHIIMH 3
VOPaBIiHHA aKTHUBAMU Ta 0CO0aMH, MO 3OIHCHIOIOTH YIPABIIHHA aKTHBAMHU HEJCP)KaBHHX
MeHCIITHUX (OH/IB, TA TOJAHHS BIAMOBIIHUX JOKYMEHTIB 10 HarioHansHo1 KOMicIi 3 IIHHUX ManepiB
Ta (OHIOBOTO PHHKY», 3arBep/keHoro Pimenusam Bixg 02.10.2012 poky Ne 1343, 3i 3mimamu Ta
7T0noBHEHHAMH. Hamra qymka mono ¢isancoBoi 3BiTHOCTI He MOMIMPIOETHCS Ha THOTY iH(GOpMAITiio 1
MH He pOOMMO BHCHOBOK 3 OyIb-sIKUM piBHEM BIIEBHEHOCTI MO0 i€l iHmIol iHdopmartii.

V 3B’43Ky 3 HAIUM ayguToM (PIHAHCOBOI 3BITHOCTI HAIIOK BiAMOBITANBHICTIO € 03HANOMUTHUCA 3
1O iH(GOpMAaLi€ro, KOIu BOHA OyIe HaM HalaHa, Ta IIPH HEOMY PO3TIIIHYTH, UM iCHYE CyTTEBA
HEeBIAMOBIAHICT, MiX IHIIOI iH(pOpMaIliero Ta (PIHAHCOBOIO 3BITHICTIO a00 HamMMM 3HAHHIMH,
OTPUMaHUMH TIif] 9ac ayauTy, abo 9u 11 iHmIa iHGOpMalis Mae BUTIIA TaKoi, 0 MiCTUTh CyTTEBE
BHKDHBIICHHS.

SK110 Ha OCHOBI IPOBeAeHOl HaMH POOOTH MU IiHIEMO BUCHOBKY, 11O iCHY€ CYTTE€BE BUKPUBICHHS
i€l 1Hmo1 iHpopmaii, Mu 3000B’13aH1 MOBIZOMHUTH PO el (GakT, THM, KOT'0 HalIJIeHO HaHBUIUMHI
NOBHOBOXEHHSIMH. MU HE BUSIBIIIM TakuX (QakTiB, AKI MOTPiOHO Oyio 6 BKIIOYUTH O 3BITY.

Kouo6i numannsa ayoumy

KU1r040B1 NHUTaHHS aymuTy — L€ MUTAHHA, sIKi, HA Hame mpodeciiiHe CymkeHHs, Oymu HalO1IbII
3HAYYLMMHU MIJ 9ac HAOIOTO ayOUTy (IHAHCOBOI 3BITHOCTI 3a moTOoYHMA mepiox. Ili muTanHA
DO3TIAJaTNCh Y KOHTEKCTI HALIOro ayauTy (DIHAHCOBOI 3BITHOCTI B LIJIOMY Ta BPaXOBYBAJINCH IPH
dhopMyBaHHI TYMKH 100 HEl, P [bOMY MU HE BHCIIOBIFOEMO OKPEMOT TyMKH IIOIO0 IUX MUTAHb.

Bionogioanvnicme ynpasniHcbKo20 nepcoHany ma mux, K020 HAOIIeHO HAUSUUUMU
NOEHOBUNCEHHA, 30 (DIHANCOGY 36imMHICMb

VpaBniHCBEKHM TEPCOHAN HECe BIAMOBINATBHICTE 3a CKJIAAaHHSA i JIOCTOBIpHE MOAAaHHA (PIHAHCOBOI
3BiTHOCTI BimmoBigHo 10 MC®3 Ta 3a Taky CUCTEMY BHYTPIIIHBOTO KOHTPOJIIO, AKY YIIPaBIiHCBKHAN
IIepcoHall BU3HAYA€E OTPIOHOIO AU TOro, 100 3a0e3neYnT CKIaganHs (piHaHCOBOI 3BITHOCTI, IO
HE MICTUTB CYTTEBMX BHKPHBIIEHb BHACILIOK IAXPaKCTBa 400 IOMMUIIKH.

[Tpu cxmaganHi QiHAHCOBOI 3BITHOCTI YIPaBIiHCHKUN IIEPCOHAT HECE BiAIIOBINAIBHICTS 3a OLIHKY
3gatHOCTI DOHIY MPOIOBKYBATH CBOKO isIBHICTH HA Oe3mepepBHIM OCHOBI, pO3KPHBAIOYH, € L€
3aCTOCOBHO, TIMTAHHS, WO CTOCYIOThCS 0€3NepepBHOCTI MisUTBHOCTI, Ta BUKOPHCTOBYIOYH
IPHUITYIIEHHS Mpo Oe3MepepBHICTh MISUIBHOCTI SIK OCHOBH JJIs OyXTanTepchKoro oOMiKy, KpiM
BUITAJIKIB, SIKIIO YIIPABIiHCHKUH TIepcoHa abo IaHye JikBiayBaTh @OHI YU TPUTIMHATH [TiSIbHICTB,
a00 He Ma€ IHIINX peaNTbHUX aJbTEPHATHB BOMY.

T1, Koro HamITeHO HAMBUIMMH TOBHOBAYKEHHSIMH, HECYTh BiIOBIAbHICTD 3@ HATJISA 33 MPOIIECOM
dirancosoro 3BiryBanus DoHmy.

Bionogioanvnicms ayoumopa 3a ayoum (hinancoeoi 3¢imuocmi

Hammmu nimsiMu € oTpuMaHHs 00TpyHTOBaHOI BIIEBHEHOCTI, 10 (piHAHCOBA 3BITHICTH Yy IIIOMY HE
MICTUTB CYTTEBOI'0 BUKPUBJICHHS BHACNIIJOK IIaxpaicTBa abo MOMIIIKH, Ta BHITYCK 3BiTY ayANTOPA,
[0 MICTUTH Hamry nymMKy. OOIpyHTOBaHa BIEBHEHICTh € BHCOKHM PiBHEM BIIEBHEHOCTI, POTE HE
rapanrye, 10 ayauT, IpoBeneHUH BimmoBinHO 1o MCA, 3aBxau BUABUTH CYTTEBE BHKPHBIIEHH,
SKIIO BOHO ICHYE. BHKpMBIEHHS MOXYTh OYTH pe3ylbTaToM IlaxpaiicTBa ab0 NOMUIKH; BOHH
BBA)XAIOTBCA CYTTEBHMH, SKIIO OKPeMO ab0 B CYKYIHOCTI, SK OOTPYHTOBAHO OYIKY€THCS, BOHH
MOXYTb BIUIMBATH HAa €KOHOMIYHI pIilIEHHS KOPWCTYBAadiB, IO MPUHMAIOTHCS HA OCHOBI €]
(b1HaHCOBOI 3BITHOCTI.

Bukonyroun aymut Bigmosimuao mo Bumor MCA, mMu BHKOpHCTOByeEMO mpodeciiiHe cyKeHHS Ta
npodeciiHui CKeNTUIIM3M IIPOTATOM YChOT0 3aBIAHHA 3 aynuTy. Kpim Toro, Mu:

v’ imenTH(iKyeMO Ta OLIHIOEMO DPHU3HMKA CYTTEBOTO BUKPHBIECHHA (iHAHCOBOI 3BiTHOCTI
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BHACITINOK MIAXPaiiCTBa YU TIOMHIKH, PO3POOIAEMO i BHKOHYEMO ayIUTOPCHKI IPOLEAYPH Y
BiAMOBiNG HA 11 PH3HKH, a TAKOX OTPEMYEMO ayIAMTOPCHKI HOKA3H, IO € JOCTATHIMH Ta
NPUHHATHAME JUIS BUKOPUCTAHHS IX SK OCHOBM Uil HAmOl AyMKH. PU3MK HEBUABIICHHS
CYTTEBOTO BUKPHBICHHS BHACIIZIOK MIaXPANCTBa € BULLMM, HIK IS BUKPUBIIEHHS BHACIIOK
NOMHJIKH, OCKINBKM INaXpaicTBO MOYE BKIOYATH 3MOBY, MiAPOOKY, HABMUCHI IPOITYCKH,
HeMpPaBUIbHI TBEPIKEHHS 200 HEXTYBAHHS 3aX0JaMU BHYTPIIIHBOTO KOHTPOIIIO;

¥ OTPHMYEMO DPO3YMIHHs 3aXOJiB BHYTPINIHBOTO KOHTPOJIO, IO CTOCYIOTBCS AymHTY, i
PO3POOKH ayTUTOPCHKUX MPOLEAYp, AKi 6 BiAnosifam 0O6CTaBUHAM, & HE IS BUCIOBIICHH
TVMEH 11010 eEeKTUBHOCTI CHCTEMH BHYTPIlIHBOTO KOHTPOJIKO;

v 0 L' HIOEMO TIPHIMHATHICTE 3aCTOCOBAHMX OOMIKOBHX IIONITHK Ta OOIPYHTOBAHICTE 0OIIKOBHX
JUiHOK 1 BIIMOBIIHUX PO3KPUTTIE iH(pOpMAIil, 3p00ITeHNX yIPaBIiHCEKIM [IEPCOHAIOM;

¥  IOXODHMO BHCHOBKy mroao HpI/IHHHTHOCTl BHUKOPUCTAHHA yrIpaBJIlHCLKI/IM HCpCOHaHOM

OCHOBI ‘TpH‘\IaHHX ayIUTOPCHKMX [OKa3iB, POOMMO BHCHOBOK, YH ICHYE cyTTERa
sesm3HAYeHICTS MO0 HOAIA a60 yMOB, AKi mocTasmimi 6 mix 3HAYHUE CYMHIB MOXIHBICTb
@o.«.z_\ NPOIOBKHUTH Oe3MepepBHy AiSIBHICTE. SIKIO MM JOXOIUMO BHCHOBKY IIOJO
iCHYBaHES TaKOl CYTTEBOI HEBU3HAYEHOCTI, MU MOBUHHI NPHBEPHYTH yBary B CBOEMY 3BiTi
aVIHTODA 10 BIANOBIIHMX PO3KPUTTIB iH(opManii y (inaxcosiit 3BiTHOCTI a60, AKIIO TaKi
DOSKPHTTs iHbopManii € HeHaleKXHUMH, MonudikyBaTH cBoro XymKky. Hamii BHCHOBKH
IPYHTYIOTHCS Ha aYIUTOPCHKUX JIOKa3aX, OTPHMAHHUX JIO JATH HAIIIOTO 3BiTy ayauTopa. Brim
MaitoyTHI Toxaii a0 YMOBH MOXYTh NMPUMYCHTH DOHJ NPUIMHHUTH CBOO MISVIBHICTE HA
Oe3nepepBHii OCHOBI.
¥ OWIHIOEMO 3arajgbHe MOJAHHA, CTPYKTYpY Ta 3MmicT ¢iHaHCOBOI 3BITHOCTI BKIKOYHO 3
DO3KPHTTAMH iH(bOpPMAIii, a TAKOX Te, UM [O0Kasye (diHAHCOBA 3BITHICTH Omeparii Ta Mo,
1110 TTOKJa/IeHi B OCHOBY ii CKIamaHHs, TaK, 00 JOCATTH AOCTOBIPHOTO BiIOOPasKEeHHS.
Mu  MOBIZOMISEMO THM, KOTO HAMINEHO HAWBHIIMMH IIOBHOBa)KCHHSIMH, IH(QOpMAIIIO IIPO
3aMIaHOBAHMH 00CAT 1 Yac MPOBENEHHS AyAUTY Ta CYTTEBI ayAUTOPCHKI PE3YNBTATH, BKIIOYAI0YH
GyIB-5Ki CYTTEB] HEOMIKH 3aX0/iB BHYTPILIHEOT0 KOHTPOIIO, BUABIEHI HAMH IIiJl 9ac ayIuTy.

M TakoX HAZaeMO THM, KOTO HAIUICHO HAWBUIIMMH IOBHOBAXXEHHSAMHM, TBEPIDKCHHA, IO MU
BHKOHAIM BiIIOBINH] €THYHI BUMOTH LIOZ0 HE3AIEKHOCTI, Td IIOBIZOMIIsSEMO M MPO BCi CTOCYHKH i
= MUTAaHHA, fKi Mornm O OOTpPYHTOBAaHO BBAXATMChL TAKHMMHM, IO BIUTMBAIOTH HA HAITy
He3aTeKHICTB, 2 TAKOXK, € L€ 3aCTOCOBHO, LIOI0 BiMOBIAHNX 3aCTEPEKHIUX 3aXO0IIB.

3 mepeniky BCiX MUTaHb, iHQOpPMAlid WIONO0 AKMX HAgaBalach THM, KOrO HAOIJIEHO HaNBHUINKMHA
TOBHOBAKEHHSMH, MM BH3HAUMIH Ti, [0 MAIA HaiOlnblne 3HAYEHHS M Yac ayauTy (QiHaHCOBOI
3BITHOCTI IIOTOYHOTO IIePiofy, TOOTO Ti, SKi € KIFOYOBMME MHTaHHAME ayauTy. Mu omucyemo i
NUTAaHHS B CBOEMY 3BiTi ayauTopa KpiM BHNAIKIB, AKIIO 3aKOHOMABYMM YU PErYIATOPHUM aKTOM
3200pOHEHO MyOiuHe PO3KPHTTS TAKOrO MUTAaHH:A, a00 SAKIIO 32 BKpail BUHATKOBUX OOCTABHH MU
BH3HAYAEMO, I1[0 TAKE TINTAHHS He CJ1iJl BUCBITIIOBATH B HAIIOMY 3BiTi, OCKIIBKM HETaTHBHI HACIILIKH
TAKOrO BHCBITNIGHHS MOXYTh OUiKyBaHO IIEPEeBAKUTH IOro KOPHCHICT [y iHTEepeciB
TPOMaJICEKOCTI.

3BIT I[OJIO BUMOT ITHIINX 3AKOHOJABYHNX I HOPMATUBHUX AKTIB

Ha ocHOBI BUKOHAHUX MPOIIEY], BIANOBIAHO 40 BUMOr 10 ayIMTOPCHKOTO BUCHOBKY, IO IIOAA€THCA
10 HaujonanpHoi xomicil 3 NiHHMX Mamepi Ta (pOHIOBOrO PHHKY IIPH PO3KPUTTI iHOpMamii mpo
pe3yNbTaTH AISUTGHOCTI {HCTHTYTIB CITUIBHOTO 1HBECTYBaHHA (MAaMOBUX Ta KOPIOPATHBHUX
IHBECTHIIMHAX (DOHAIB) Ta KOMIAHii 3 YNPABIIHHS aKTHBAMH, 3aTBEPKEHHX PiuIeHHIM
HamionansHoi KoMicii 3 miEEEX mamepie Ta doumosoro punky Ne 991 Big 11.06.2013 poxy, 3i
3MiHAMH Ta JOTOBHEHHAMH, MA DO3KPHBAEMO HACTYNHY iH(MOpMAIiio IIOJ0 AKIIIOHEPHOT'O
TOBAPUCTBA «3AKPUTUI HEJIMBEPCUOIKOBAHWII BEHUYPHUN KOPITOPATMBHUN
THBECTULIMHUN OGOHJT «JIAIIIO»

TOB «AYIUTOPCHKMIA LIEHTP «IHOOPM-T/THOCH



Ocroeni gidomocmi npo @ouo

[Tosre HalMEHyBaHHL: AKIIIOHEPHE TOBAPUCTBO U<<3AI§PHTHI7[

HEMBEPCU®IKOBAHNUI BEHUYPHUM KOPTIOPATUBHNM THBECTUIIMHWUM ©OHJI
JTAIIO»

IzesTrdikaniiuuit Ko puaugHoi ocodm: 43344916.

Bua miszteHocTi 32 KBE/:

54 30. Tpactu, Gponau ta moaiOHI pIHAHCOBI Cy0’ €KT;

[

54 99 Hananss iHIMX (iHAHCOBMX TOCITYT (KpiM CTPaxyBaHHS Ta IEHCIHHOTO 3a0e3MeueHHs), H. B.

Tun. su1 Ta k1ac OOHIY: 3aKpUTHIL, HeIUBEpCHDIKOBAHHH.
Tlata T2 HOMep CBiJIOLTBA PO BHECEHHS 1HBECTHIIHHOTO bouay 10 €EXMHOrO IEP)KABHOTO PEECTPY
IHCTHTYTIB CITITFHOTO iHBecTyBaHHs (Hagani - Peectp): 23.12.2019 poky, Ne 0083 1.

‘eecTpauiiinmii Koz 3a Peectpom: 1330083 1.
Ctpox disasHOCTI PoBy: 30 (TPHALATE) POKIB 3 MOMEHTY BHeCeHHA Ponuy 1o Peectpy.
Micnesaaxomkenms: 01001, m. Kuis, Byn. Bennka Xutomupcska, 6yx. 6/11, xim. 307.

Ocrosni gioomocmi npo Komnaniio 3 ynpasninia axmueamu

[osze  maiivenysBamms: TOBAPMCTBO 3  OBMEXEHOIO BIOITOBIOAJIBHICTTIO
KOMIIAHIS 3 VYIIPABJIIHHA AKTHUBAMHU <« IHBECTHLIVHI ITAPTHEPW» (mami -

Kommanisa).

IzenTudikauilinuit Koz opuanaHoi ocodu: 36136431.

Buau mismeHocTi 32 KBE/:

56.30 YmpapniHHS (QOHIAMH;

5499 Hamamss iHnmx QiHaHCOBUX MoCTyr (KpiM CIpaxyBaHHA Ta HEHCiHHOro 3abesmedveHHs:),

HB.1LY.;

66.19 Temma momoMikHa HisuTBHICTB y cdepi GiHAHCOBUX TOCIYT, KPiM CTpaxyBaHHA Ta MEHCIHHOTO

3a0e3meueHHs.

Micuesuaxomkerss: 01001, M. Kuis, Bymnua Benuka Kutomupebka, OynuHok 6/11.

Bionosionicms po3mipy cmamymuozo Kanimaiy yCmMano64um 00KyMenmam

Cramom Ha 31.12.2019 poky posmip craryrHoro Kamitamy Pommy cragosuth 5 300 000 (r’sts

MiTBHOHIB TpHCTa THCAY) rpuBeHb 00 Komiiok, mo Bignoeinae CraryTy @oHAY, 3apeeCTPOBAHOMY
12.11.2019 poxy.

DopmysanHs ma CRAAMA CHAMYMHO20 KANIMAY y 6CMAH06NEHI 3aKOHO0AECH§OM MEPMIHU

Po3mip MOYaTKOBOTO cTaTyTHOro Kamitany ®onmy cranosuts 5 300 000 (m’sTe MiNbHOHIB TPHCTA
tiesa) rpusens 00 xomitiok. Ha gaty nepxasaoi peecTpamnii CtaTyTy PoHLy MOYaTKOBUH CTaTyTHHUHI
KalliTan CIUIa9eHni B IIOBHOMY 00CS3i, BUKIIOYHO TPOIIOBAMH KOIITaMH. I104aTKOBHHA CTaTyTHHH
xarmiTan noaiseTses ua 5 300 000 (I1’STh MinbHOHIE TPHCTA THCSY) IITYK MPOCTHX IMEHHUX aKIliH,
HOMiHAMBHOK BapTicTo 1 (0Ha) TprBHs 00 KOMiOK KOXKHA. AKIi BUIYIEHO y 6€310KyMeHTapHI
dbopwmi.

Takum umHOoM, cramoM Ha 31.12.2019 poxy craryramit xamitan PoHAy cdopmoBaHHA Y
BIATIOBIMHOCTI JO BUMOT YMHHOTO 3aKOHOJABCTBA Y KpaiHH.

Cranom Ha 31.12.2019 poxy po3Mmip cruia4eHoro craTyTHoro kamitamy @oray cranosuTs 5 300 000
(1’ aTh MiNBHOHIB TpHCTA THCSY) TpUBeHb 00 KOMIAOK.

TOB «AYAUTOPCHKUM LIEHTP «IHOOPM-TJTHOCH



Bionogionicms akmueie, 30006’a3ans ma uucmozo npudymky (30umxy) Mixchapoonum
cmandapmam QIHAHCOB0T 36iMHOCMI

. BCFED

IK2[ii0 Ta OMIHKY aKTHBIB y OyXranrepchbKoMy o0miKy Ta (iHaHCOBIN 3BiTHOCTI DOHL
$0BaB BIAMOBITHO J0 BUMOT, BCTAHOBJIEHHX BIANOBIAHUMU MIDKHApOZHHMH CTaHAAPTaMHU
Sumancosoi 3BitHocTi (MC®3), Bmrouatroun MiKHApOAHI CTaHZAPTH OyXraiaTepchKoro 06Ky
MCBO) ta Tiuymasenns (KTM®3, IIKT), Bumami Pamoro 3 MDKHApOAZHHX CTaHAApTiB

SYETZTTEPCHKOro O0IMIKY.

Jdefiitopcbka 3a00proBaHicThb, THC. IPH.

[wia nomouna 0ebimopcbKa 3a60p206aHicmy 5282 -

5282 -

iTopceka 3a00proBaHicTh — 1€ (hiHAHCOBMH aKTWB, SKUH ABIAE COOOKO KOHTPAKTHE IIPABO
OTPHMATH rpomOBl KOIITH a00 MMM (hiHAHCOBUI AKTHUB Bil iHIIOTO CY0’€KTa FOCHOIAPIOBAHHA.
1w wizein dinancoBoi 3BiTHOCTI Ae6GiTopchka 3a00proBaHICTh KIACH(IKYETBCA AK IOTOYHA

TpHMaHHS KO OYIKYeThCS TMPOTArOM IIOTOYHOrO POKy abo omepariiiHoro mnukiy) abo sk
mosrocTpokoBa (nebiTopchka 3a00proBaHiCTh, siKa He MOXe OyTH Kiacu(pikoBaHA SK IOTOYHA).
TOpCEKa 3a00proBaHicTs KIacH(ikyeTscs SK TOpriBenbHa ne0iTOpchbKa 3a00proBaHICTh, IO
BHEHKAC 32 peani303aﬁi Hix 9ac 34ifiCHEHHs 3BMYAMHOI TOCIIOMApPCHKOi AISUTBHOCTI 32 TOBAapH 1
NOCTVTH, 1 He TopriBensHa (iHma) 1ediTopchka 3a00proBaHicTb.

YV dimaHCOBili 3BITHOCTI KOPOTKOCTPOKOBa Je0iTOpchka 3a00proBaHICTE ONIHIOETHCH 1
21700paXaETHCS 32 CIIPABEVIMBOIO BapPTICTIO.

TJosrocTpokoBa e6iTopceka 3a00proBaHicTs (OKPIM BIACTPOYEHMX IIOJATKIB HAa IIPUOYTOK)
SPax0BVETHCS 32 AMOPTU30BAHOIO BaPTICTIO.

Ha xoxHy 3BiTHY naTy DOH IPOBOMUTE aHANi3 Ae0iTOpChKOi 3a60proBaHocTi, iHMIOoi 1e0iITOPCHKOT
3260proBaloCTi Ha IPEAMET HAsSIBHOCT] 03HAK iX 3HELIHEHH.

Cwnan ta BenmunHa 1e6iTopchKoi 3a00proBaHOCTI BU3HAYEH] JOCTOBIPHO.

I'powi Ta IX eKBiBaJIeHTH, THC. I'PH.

3 -

BizoOpakeHHS TPOMIOBUX KOIUTIB 3AiHcHeHO BignoBigHo A0 MCBO 7 «3BIT mpo pyx IpOLIOBHX

KOIIITIBY.

Avoumop niomeepodcye npasunbHicms ma 8ionoeionicms gopmyeanns axmueie Tosapucmea y
sionosionocmi 3 eumozamu MisicHapoOHux cmanoapmie Qinancoeoi 36imHocmi.

Yucrnit npudyTok (30MTOK), THC. IPH.

AoxinicmpamusHi sumpamu (15) -

Yucmuil npudymok (36umox) (15) -

Toxomu DoHp BU3HAE, KONM ICHYE YIIEBHEHICTh, IO B PE3YIbTATi omeparnii eKOHOMIYHI BHUTOIH
Doy 301IBIATEC, a cyMa HOXOXY MOXKe OyTH HOCTOBipHO BH3HaweHa. Jloxim Bin peaisamii
HIHAHCOBUX AKTHBIB BU3HAETHCS TOMI, KOMM (PAKTHUHO 3MIMCHIOETHCS MEpexil BiJ MPOXaBIs 0
MOKYIILA 3HAYHUX PU3MKIB Ta KOHTPOJIIO HAJ aKTHBAMH, aKTHBHM BiIBAaHTAXEHI 1 IpaBa BIAaCHOCTI
nepeadi, Ta NOXig BiAmomimae BCiM kpuTepisiM Bu3HaHHS y BixmosigHocti 3 MC®D3/MCEO.
[IpOLeHTHUH NOXIi IPU3HAETHECA B TOMY P10, O SIKOTO BiH BiITHOCUTBHCSA BUXOIAYM 3 IIPHHIIMITY
HapaxyBaHHI.

BuTparH, II0B’A3aHi 3 OTPIMAHHAM JOXOJ1y, TPU3HAIOTECS OJHOYACHO 3 BIAMIOBIQHUM JOX0OM. [HI

TOB «AYAUTOPCHKUM LIEEHTP «IHOOPM-TM/THOC



SWTpaTH 3 N0JAaTKy Ha NPUOYTOK BU3HAYAIOTECS 1 BIOOpakaroThes y (hiHaHCOoBiH 3BiTHOCTI DOHAY
sianosiaEo 10 MCBO 12 «Ilogatkum Ha npubyTok». Butpaté 3 mojatky Ha mpuOyTOK, IO
2. 200pa®aroThCs B 3BITI MPO (PIHAHCOBI PE3YIIBTATH, CKIIAAAI0THECS 3 CyM MMOTOYHOTIO 1 BIICTPOYEHOTO
Ha 1pubyrok. IloTouyHHMH mMOZATOK HA TMPHUOYTOK BHU3HAYAETHCS BUXOISIYH 3

. BiacTpoueHnii moaToOK Ha MpUOYTOK PO3PAXOBYETECS B CyMI, sIKa, IK OUIKyeTbCA, Oyae
2 200 BIANIKOMOBaHA y 3B'A3KY 3 HASABHICTIO PI3HUIN MK 6alaHCOBOIO BapTICTIO aKTUBIB 1
08'%3aHb THX, 110 BimoOpakeHi B iHAHCOBIHM 3BITHOCTI, 1 BIMIOBIAHHMHE ITOAATKOBHMHU Oa3aMu
; 1 3000B's13aHb. BigcTpoyeHuil mogaTok Ha NpUOYTOK PO3PaxOBYETHCS 32 THUMYACOBHMH
DUIENIEMHE 3 BUKOPHUCTAHHSAM 0aJJaHCOBOTO METOLY OOJIKY.

SizcTpoYeHl IOJJaTKOB1 aKTHBH 1 3000B'SI3aHHS PO3PAXOBYIOTHCS 32 MOJJATKOBHUMH CTaBKaMH, sIKi, K
€TbCs, OYAyTh 3aCTOCOBHI B Mepiomi, KoJu OyayTh peani3oBadHi akTHBH ab0 MOTalleH!
0B #33HHJ Ha OCHOBI IOJATKOBUX CTABOK, IO IiSUIM HA 3BiTHY AaTy, a00 PO BBEICHHS SIKHUX B
110 B Hal0mKIOMy MaitbyTHEOMY OYII0 JOCTOBIPHO BIZIOMO 32 CTAHOM Ha 3BiTHY AaTy. BimcTpoderi

TOI2TEOBI aKTHBH BIOOpa)aloThCd TUTBKM B TOMY BHIAJKY, SKIIO ICHYE BIPOTIAHICTH TOTO, IO

asTHEH ad0 AKIOI0 BOHM MOXYTh OyTH 3apaxoBaHI NPOTH ICHYIOUMX BiIKJIAIEHHWX MOIZATKOBHUX

3000B'513aHL.

32 pospaxyHkamu @onny cranoMm Ha 31.12.2019 poky cyma BigcTpoUeHOTr0 MOAATKY Ha MPHOYTOK

T0IaTKOBHX aKTUBIB UM MOJATKOBHUX 3000B’s13aHE) NOPIBHIOE HYIIIO.

Avoumop niomeepoicye npasuibHicmb ma 8i0nogionicms 0oxodie ma eumpam DPoHIY eumozam
L

fixcnapoonux cmanoapmis QiHAHCOB0T 36IMHOCHII.

Aompumanna eumoz HopmamueHo-npagosux axkmie Komicii, wo pezyniowoms nopadok
SHIHAYEHHA 6APMOCHI YUCUX AKMUGLE

Bapricts uncTux akTuBiB DoHOY BU3HAaYaeThCA BiAmoBimHO m0 IloOXKEHHS NPO TMOPSAOK
M3HAYEHH] BApTOCTI YMCTHX AaKTHBIB 1HCTHUTYTIB CHUIBHOTO iHBECTYBAHHS, 3aTBEPPKEHOTO
mmensEsM HanionansHoi kowicli 3 miHHEX manepiB Ta GormoBoro punky Ne 1336 Big 30.07.2013

UNY.

5]

ey ey

Crasoum Ha 31.12.2019 poxy po3paxyHKOBa BapTiCTh YUCTHX aKkTUBIiB DOHIY CTAaHOBUTH 5 285 THC.
s
=r

»
W

Bidnogionicms cknady ma CMpyKmypu aKkmueie 6UmMozam 3aKoH00aecmea

(Cxmaz Ta CTpyKTypa aKTHBIB, 10 epebyBaroTs y noprdeni @ony, BiamoBigar0Ts [1010XeHHIO PO
CE7al Ta CTPYKTYPY aKTHBIB IHCTHUTYTY CIIJIBHOTO I1HBECTYBaHHS, 3aTBEPIPKEHOTO PIIIEHHAM
HamonaneHo! KoMmicii 3 HiHHMX mmarnepiB Ta ¢oHmoBoro puHKy Ne 1753 Bim 10.09.2013 poky Ta
peraaventy AKUIOHEPHOI'O TOBAPUCTBA «3AKPUTUA HEIUBEPCU®IKOBAHUI
BEHUVPHUI KOPIIOPATUBHUM IHBECTHUIIMHHUI ®OHJ «JIALIO», 3aTBepmKeHOMY
ITpotoxonom Harmsamosoi paau Ne 2/2019 Big 13.11.2019 poxky.

Aompumanna 6umoz 3aKOHO0AECMEA 000 CYMU 6UMPAM, AKI IOULKOOOBYIOMbCA 34 PAXYHOK
axmueie Qouoy

3a pik, mo 3akiHuuBces 31.12.2019 poky, 3a paxyHok akTuBiB QOHAY BiAMIKOZOBAHO 15 THC. TPH.
suTpat. CKiaz Ta po3Mip BUTPAT, K1 BIIIIKOIOBYIOTHCS 32 paXyHOK akTHBiB DOH/TY, BiIOBIIAI0TH
[To710K€HHIO TIPO CKJIAJ Ta PO3MIp BHUTpAT, IO BiIIIKOZOBYIOTHCS 338 PAXyHOK aKTHBIB iHCTHUTYTY
CHLIBHOTO 1HBECTYBAHHS, 3aTBEPIKEHOTO pimeHHsIM HarioHansHOi KOMICII 3 MiHHKX IamepiB Ta
Donngosoro puHky Ne 1468 Bix 13.08.2013 poxky.

TOB «AYAUTOPCbKUM LEEHTP «IHGOPM-MHOCH



Bionosionicmo posmipy axmugie Dondy MiHIManNbHOMY 00cA2y AKMUGIE, 6CHAHOBNEHOMY
TR OHOM

“oanip axtueis @onmy cranom Ha 31.12.2019 poky ckranae 5 285 THc. TpH., IO BiIMOBi1a€ BAMOTaM
Wwoso MIHIMAJIBHOTO 00CATY aKTHBIB 1HCTHUTYTY CIIJIBHOTO 1HBECTYBaHHs BCTaHOBJIEHOTO
TlonomeHHEAM PO MOPSIOK PO3MilleHHs, 00iry Ta BHKYIly MiHHHX MamepiB iHCTUTYTY CIIBHOTO
=ecTVBaHHA, 3aTBEpIkeHoro pimennsM HarionansHol koMicii 3 HiHHMX Hamepie Ta GOHIOBOIO

semsy Ne 1338 Big 30.07.2013 poky.

i
2]
(47
wl

Hasenicmp ma 6i0n0giOHicMb cUCHeMU 6HYMPIUWHB020 ayoumy (KOHMponio), HeoOXionoi 0ns
cxradannsa  (iHaAHCO60T 36iMHOCMI, AKA He MICMIUMb CYMMEGUX GUKPUGNEHL YHACIIOOK
Meaxpancmea abo NOMUIKU

BiamosiTHO 10 BEMOT 3aKoHiB YKpainu «IIpo jepkaBHe peryaioBaHHA PHHKY HiHHHX Ianepis B
i», «[Ipo (hiHAHCOBI IIOCITYTH Ta JepKaBHE PeryIIOBaHHS PHHKIB (GiHaHCOBHX MOCTYTY, «IIpo
32n00iragHs Ta NPOTHUIIIO Jieranisamil (BiIMHBAHHIO) HOXOAIB, OAEPXKAHUX 3MOYHHHHUM IUIIXOM,
HCYBAHHIO TEPOPU3MY Ta (DiHAHCYBAHHIO DO3IIOBCIOUKEHHS 30p0Oi MAacoBOrO 3HHIICHHS,
xeHHA PO 0COOTMBOCTI Opraisarii Ta NPOBEACHHs BHYTPILIHBOTO aymuTy (KOHTPONIO) B
cifiHNX ydacHWKax (HOHIOBOTO PHHKY, 3aTBEpIKeHOro pimenHsM Harionameroi komicii 3
wismmnx nanepis Ta porgooro puHKy Ne 996 Bin 19.07.2012 poky, 3aransHEME 300paMy YIACHHUKIB
TOBAPHCTBA 3 OBMEXEHOIO BIAINIOBIJAJIBHICTIO «KOMIIAHIA 3 VITPABJIIHHA
AKTHBAMU «HBECTUILIIMHI ITAPTHEPW» pospo6ieno Ta 3areepmikeHo IIpotoxomom Ne
512019/02 Bix 27.12.2019 poxy IlonoxeHHs Ipo CIIyX6y BHYTPIMIHBOrO ayauTy (KOHTPOIIO), sIKe
agae Ta perlaMeHTye NOPANOK CTBOPEHHSI 1 opraHisamito po6otu Ciry»6n BHYTPILIHEOTO aYJHTY
¥OHTDPOITIO), BU3HAYAE CTATyC, PyHKIIOHANbHI 060B’A3KH Ta TOBHOBaXKeHHA CIyKOH1 BHYTPIIIHBOTO
2yauTy (KOHTPOITIO).

H

(551

: cxaTaHHEs (IHAHCOBOI 3BITHOCTI, SIKA HE MICTHTB CYTTEBUX BUKPUBIIEHB YHACIIIOK IIAXPAHCTBA
IOMWMJIKH.

Cman KopnopamueHozo ynpaeinHa

BianosiaHo 10 3akoHy Ykpainu «[Ipo iHCTHTYTH cHinbHOTro iHBecTyBaHHS» Ta Craryry @oHay,
ctposanoro 12.11.2019 poky opraHamy KOPIOPATHBHOTO YIPABNIiHHSA €: 3aranbhi 360pu Ta
Harasiosa paga. Pimennsm yvyacHmka Ne 1 Bim 12.11.2019 poxy 3aTBepmKEHO YMHHHE CKIIaJ

Harns10B01 pany.

HICT

T

Iughopmanin npo nepenix nog’a3anux ociod, AKi Oyau 6CMARO6IEHHT AYOUMOpoOm
" mporeci BUKOHAHHS TPOIEAYp ayauTy (iHaHCOBOI 3BITHOCTI, ayAMTOpOM OYyB BCTAHOBICHHI
HaCcTYIHHAN [IEPEIK [TOB’A3aHUX 0CiO:

Tndopmarisi Ipo y4acHHUKIB Ta FOJI0BY HATISA0BOI PaAl KOPNOPATHBHOIO iHBeCTHLIHHOrO (oHIy

Kon 3a €IPIIOY Hanexuicrs Giznynoi %
OPUHAHYHOT 0c00H - 0coGu - yaacHUKa 10 |
[oBHe HAliMEHYBAHHS IOPHANYHOL y4acHHKA a60 3 YacTka B cy0’€KTIiB, BH3HAUCHUX §
= : : X foh i Micne3HaxoaeHHs 5
ocolH - yuacHuKA 4YH Npi3sue, iM's, peectpauiiiHuii Homep i CTATYTHOMY cT. 3 3aKony YKpainu
. : s . 1 . I0pUANYHOT 0CO0H UM R .
= N o 6arsKkoBi (iznuHol 0codH - 061ikoB 0T KAPTKU # o ey L Kaniraji «IIpo 3amobiranns |
Tpyma * " A nacnopthi gani dizmunoi
3'm | y4ACHUKA, FOJOBH HATIAA0BOT paju MUIATHHKA MOAATKIB 605k tilone dicor KOPIIOPATHBHOTO Kopymiii», Ta/a6o
KOPIOPATHBHOrO iHBeCTHUiHHOTO (iza4noi ocodu - nouaen.c’n inopmanis thonny, YACTKA JAeP/KABHOI YH
houmy y4acHUKA, FOJOBH P % KOMYHAIBHOI BJIACHOCTI
HALJISAA0BOI paau y 1opuantHiii 0co0i -
KOpNOpaTHEHOro honxy HHKY
T S - -

yacunkn - Qisuuni ocobu

< % 2

[ - ‘ _ VuacHuK - F0pUAIUii 000U
TOBAPUCTBO 3 OBMEXEHOIO 01001, m.Kuiz. By
BIANIOBIAAJIBHICTIO iSe}mKa B
1 «KOMITAHIA 3 YIIPABJIIHHS 36136431 ey 100
AKTUBAMU «IHBECTULIIMHI 6 pé/l l’
TAPTHEPH» e

TOS «AYAUTOPCHKUM LIEHTP «IHOOPM-NKOC



3 . & . . Tonosa Harnsposoi pazu

! | Iacnopr cepii CT

{ 320750, sunanui
Muporiscsxaym PC
VYnpasainas JMC

VYxpainu B KuiBcskii

| obmacti, 17.08.2012 p.

3527003581

Jmwpaeanis Npo MOB'SI3aHAX IOPHANYHHX 0CI0, y SIKNX 0epyTh Y4aCTh YIACHHKH - opUaNIHi 0c00H, AKi BOIOAIIOTH YaCTKOIO,
1110 CTAHOBHUTD He MeHLue 20 Y% CTaTyTHOTo KAMiTaly KOPIIOPATHBHOIO iHBECTUUIHHOIO (hOHLY

| Koa 3a EIPIIO
i i }:03 - oi Y MicuesHaxoaKeHH LT
0BHE HAWMEHYBAHHS, KO/ 3a HWIHYH “ .
> ElPHO\‘\qach\Zl 0] nt; anmmoro 0(‘.0611: uo 0 SIKO] Hguse Bl FOPUAMIHOT 0COOH, LIOXO | i e S
¥m y Kaphop | e 1010 SIKOI icHy€e MoB's3aHICTE P 4 | Kamitaui,

Kol icHye MoB'A3aHiCT |

icaye
MOB'SI3AHICTH

inBecTHUiliHOrO hoHxy

TOBAPIICTBO 3 OBMEJKEL

3'890165.1.

[IAPTHEPH» (meﬁmclnxammmn
¥073 :0DHAMEHOI 0co0n i@l} 6431)

|
.
. THBAMIU (HBECTHIIIHI §
i

AKUIOHEPHE TOBAPHUCTBO

TOBAPHCTBO 3 OEMEXEHOIO
BIITIOBITAJIBHICTIO BAKPUTUNA 01001, m. Kuis, By
. KOMITAHII 3 VITPABJIIHHA 43364225 HEZ[I/IBEE’CI/I(DIKOBAHI/Iﬁ . Benuka 100
r AKTHBAMU «IHBECTULIMAHI BEHYYPHHUU KOPITOPATMBHHUI Xuromupceska, Oya.
[TAPTHEPW» (inenTndixaniinmni IHBECTULIIHWN ®OH/T 6/11, xim. 307

%01 ropuaAHYHOT ocobn 36136431) «TO3UTAHO»

TOBAPKUCTBO 3 OBMEXE

[

IIAPTHEPH» (mempxclm(
X071 :OpHANYHOT 0cobu 3613 643 1

R L
TOBAPUCTBO 3 OBMEXEHOIO AKIIIOHEPHE TOBAPUCTBO
BIATIOBITAJIBHICTIO BAKPUTUIA . 01001, m. Kuis, Byn. | g
P KOMITAHISA 3 VIIPABJITHH 43323676 HEQVBEPCUPIKOBAHIM Benuxa 100
AKTUBAMH «HBECTHUIIIMHI ¢ BEHYYPHIM KOPIIOPATMBHUM XXuromupceka, Oyz.
IHBECTI’IHIVIHVIPT OOHI 6/11, xim. 301

X071 FOPHAMYHOI 0c00

APTHEPH» (inentudixauifnuii E\

(KOMITAHISL 3 VIIPABJI
AKTUBAMHU (HBEC

W

TOB.—\PHCTBO 3 OBME
BIATIOBLIAJILHICTIO AKIIOHEPHE TOBAPUCTBO

i . GBAKPUTHIA
6 | D) aRBECTHLL T | 43344785 HEMBEPCUGIKOBAHHM
e | BEHUYPHII KOPTIOPATUBHUI

. [TAPTHEPU» (izentudikaniiamit &~ )
K02 iopuAHOi 0cofn 3 613 643 IHBECTULIIMHUA ©OHJ, «MEPKYPI»

01001, M. Kuis, Byn.
Benuxa

XXuromupceka, Oya. M

6/11, xim. 301

TOB SAPICTBO 3 OEME)KEHO}O'

BIATIOBIJAJIBHICTIO AKHIOHE;EI?P;%%%PMCTBO 01001, m. Kuis, Byn. |
g COMIAEIAS VIIPBIIEAL ] | jasgaagn HEJIMBEPCUGIKOBAHYI Besuxa | 100

YXuromupcska, Oy
6/11, kim. 301

AKTUBAMU (IHBECTMIIIHI
TTAPTHEPU» (inentudikaniinui

KOZl FOpHINYH ocobu 36136431) E

TOBAPICTEO 5 OBMEIKEHOIO

BEHYYPHUI KQPHOPATI/IBHI/IVI
IHBECTULUNHUAN ©OHJ, «®OPIII»

TOBAPHCTBO 3 OBME}KEHOK)

AKUIOHEPHE TOBAPUCTBO

BIANOBIIAJBHICTIO & 01001, m. Kuis, syn.
(GAKPUTHIA ’
1p. X‘é?%“gﬁﬁif‘ 3£§CTI/J111]1?;}?1 A3ddale HEJMBEPCHOIKOBAHUI e f:ﬂ:ma 6 L0
: BEHYYPHUIIT KOPIIOPATUBHUI HIOMHUPOLKA, O

ITAPTHEPW» (inentudikamiiuui 6/11, xim. 307

w0, IOPHHSHOL 000K 36136431) [HBECTULIIMHNY ®@OH] «JIALIIO»

TOB «AYAUTOPCHKUM LIEHTP «IHPOPM-M/THOC»



TOBAPUCTRO 3 OBMEKEIOL0 |
BH[HOBIIIAJI et
«KOMITALIS 3 VIIPABJIIHIA
- AKTUBAMU «IHBECTI/IL[H/IHL
IIAPTHEPH (1nein p

X071 HOpHAH , L e
TOBAPUCTRO 3 OBME}KEHOIO AKHIOHEPHE TOBAPICTBO
BIATIOBIJAJIBHICTIO «BAKPUTHI 01001, m. Kuis, By
L KOMITAHIS 3 YIIPABJIHHS ISIEEEA HEJVBEPCUDIKOBAHIMI Bemnka
"~ AKTHMBAMU «IHBECTHIIIIHI KOPIIOPATUBHUIA XKuromupcska, Gy
TTAPTHEPU» (inentudikamiiuuii IHBECTHULIIMHWUN ®OHJT 6/11, xim. 307
01 :0pHANIHOI ocobn 36136431) __«COPEHTO»

TOBAPUCTRO 3 OBME}IGEHGBD .
BLZLHOBLZ[A}IBHICTIO |

,ECTI/II_III/IHI/H/I CDOHZL

X034 ~opu:um}101 ocobu 36136431)

Imdpopyanis npo ocib, axi BoxogioTh He MeHLIe 20 % CTATYTHOI0 KamiTaay IOPHANYHUX 0Ci0 - yuacHukis, ki BOTOAIIOTH
HaCTKOH, L0 CTAHOBHUTHL He MeHIe 20 % cTaTyTHOT0 KammiTany KOpHopaTHBHOTO iHBecTHLiiiHOTO doHay

Koa za €APIIOY 1opuamunoi . | Micuesnaxomxenus : YacTka B
. o k) IloBHe HajiMenyBanHs | s
TosHe HaliMEHYBAHHS, KO/ 32 ocoGn abo peecrpaniinuil o ¢ | opuaM4HOi ocofM | CTATYTHOMY

- . % A i opuanHOI ocofu abo npizeuie, | § m i £y o i

1 EIPIIOY opuan4Hoi ocobu - Homep 00JikoBol KApTKH 90751, 0 Gseriteont giarroi | a0o macropTwi aauni | wanitani
W YHaCHHKA ROPIOPATUBHOIO NIATHHKA MOAATKIB (isnunoi oc;611 tHono st icive (pisnunoi ocobm, | y4ACHUKA i

inBecTHUiNHOrO hoHay ocobu, Woeno AKoi icHye l'l’OB’S]TmHi;Tb ¥ 1[0/10 5IKOi icHYye KopuopaTnBHoro
MoB’fA3aHicTh* OB’ A3aHICTE
TOBAPHUCTBO 3

OBMEXEHOIO
I,IHOBUIAJ'IBHICTIO .
JOMIIAHIS 3 VIIPABJIIHHS
AKTHBAMU «IHBECTHIIN
TIAPTHEPHY (izentudi
X011 FOPHAMYHOL

Indopyanis npo nos's3anux ocié onosu ta Unenip Harasgopoi pagy KopnopaTHBHOIo inBecTHUiliHOrO GoHIY

Ipizsuute, iM's, o Kon 3a
i Sl Peectpauniiinnit " YacTtka B
G3aTex0Bi r0;10BH T2 Lt ..\ €IPIIOY MiciesHaxomenHst
L e iy 3 HoMep 00/TiK0BOT . " ol = CTATYTHOMY
\ “IeHiB HATIS10BOI pajn - e 0P HAMHHOT IoBHe HAMEHYBAHHSA IOPHIAHYHOL 0CO0M, OO0 |  IOPHAMYHOI 0COOH, i -
3T KOPHOPATHBHOTO rmagmnca oco0mu, 1Ko sikoi icHye moB'si3aHicTh { 00 KON icHy€ ——
iEBecTHIIHHOTO QOHTY Ta i SIKOi icHye MOB'SI3aHICTL
EEAmNa— sy noaaTkis Ao ocobu, %
=nesis iioro (ix) cim'i NoB'sI3aHiCTh
3abapua Tersna

MuxonaizHa
{(Tozosa Harnanosol |
pazy)
3abapHxa TersHa

AKL[IOHEPHE TOBAPUCTBO
Muxonaisua 43323531 «GBAKPUTUN HE‘I[I/IBEPCI/ICDH(OBAI:H/II‘/‘I | Benuka
Tonoza Harmsigosol BEHYYPHUU KOPIIOPATUBHUU | )KI/ITOMPIPCLK'\ (78
pajH) ! IHBECTI/H_[H/IHI/H/I CDOH}I «MAPBEH»
326apua Tersana . .
MuxonaiBHa
(T'onosa Harngaosol
ppw) ECTL ' : .
3abapnHa TersHa AKI_IIQHEPHE TOBAPHUCTBO i 01001, m. Kuis, By.
MiikonaiBHa = & «BAKPUTUU HEJJUBEPCUOIKOBAHUN | Benuka
R s Biironor | - Aiaabl | 45383004 BEHUVPHHII KOPTIOPATUBHUI | Kutomupcska, Gya.
paz) ! IHBECTI/H_HI/IHI/II/I (DOHZ[ «MEJITOH» | 6/11, xim. 301

L

Muxonaisga
(Tozosa Harnsz

"ll

3abapnHa Tersna i i AKIIOHEPHE TOBAPHMCTBO | 01001, m. KmB Byn.

MukonaiHa ! { (3AKPUTUHM HEQMBEPCUDIKOBAHUNA B
(Tonosa Harnsposol E BEHYYPHWI KOPITOPATUBHUI XKuromnpeska, Oy
IHBECTULIHUIN GOHJ] «OJIBEPL 3

N
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AKHIOHEPHE TOBAPI/ICTBO
g GBAKPUTHN HEL[I’IBEPCI/I@IKOBAHI/H/I

BEHYYPHUI KOPITOPATHBHUI
" E H—IBECTI/II_[II/IHI/H/I DOOHJ «TJEKAPT»
: AKLUOHEPHE TOBAPUCTBO

3abapna Tersna
MukonaiBHa
(Tonosa Harnsimosol
paau)
3abapna Tersina

3527003581 43345286

| 2Kuromupceka, Oyn.
WG/ 11 K% 301

Mitconoton 3327003081 | 43344916 | 5 AKPHTIIN HEIMBEPCUOIKOBAHUIL
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T e Har:

, il eTs ! AKLIIOHEPHE TOBAPHCTBO 01001, m. Kuis, Bymn.
N 13 «3AKPUTHIA HEL[I/IBEPCM(DH\OBAHI/II/I Benuka
BEHYYPHUI KOPTIOPATUBHUI ! }KnTOMﬂpChKa Oyx.
IHBEC\TI/II_[II/IHI/IPI DOHJI «®ABOP»

il

e B & 2 3 S -
. AKIIOHEPHE TOBAPUCTBO |
«3AKPUTHI HEIUBEPCUOIKOBAHUIA |
BEHYYPHUM KOPITOPATMBHHIN | )Kmromupcwa Gyn.
IHBECTHILIMHUN GOHJI «CITATO» 6/11, xim. 301
AKIIOHEPHE TOBAPHCTBO i
| GAKPUTHII HEMBEPCUOIKOBAHN
BEHUYPHUN KOPIIOPATBHMIL
“AKTIOHEPHE TOBAPUCTBO | 01001, w. Kut, ny.
“ «3AKPUTHUI HEIUBEPCU®IKOBAHUH | Benuxka
BEHUYPHUY KOPTIOPATUBHIM | Xuromupeska, 6ya.
3 AKHIOHEPHE TOBAPIICTED | 01001, m. Kuis, Byr. |
, \ TR «3AKPUTHI HEIMBEPCUQIKOBAHHUH | Besnka
. Fom mosoi | o2 81 | TASSIEAEY BEHUYPHUI1 KOPTIOPATUBHMI | JKnromupcexa, Gy,
IHBECTULIHHMI QO JIAPBIH _| __6/11, xin. 301
= 3408908943 |
IEJOBOI pagH) - IHBE SUTAHO)
- ) AKLIIOHEPHE TOBAPI/ICTBO 01001 M. Kuis, Byn.
: geres » . . «3AKPUTHI HE/IUBEPCU®IKOBAHMIA | Besna
| P perap | 3408908943 | 43323531 | pppqy Pt KOPIIOPATUBHIK | Humpn Gy
IHBECTHLIMHII ®OHJI MAPBET, _|
6 ' o 1 '
. IHBECTHIHMHI/II/I CDOHI[ «MEI/I;IEHJ* . 301
AKHIQHEPHE TOBAPHCTBO N 01001 M KHIB Byn
' | GAKPUTHH HEJIMBEPCHQIKOBAHUIA | Benuxka
3 BEHYYPHHUI{ KOPTIOPATMBHUN | YKutomupcsia, Oy,
H{BECTI/ILIII/IHI/IM COHIL MEITOH 3
AKIIOHEPHE TOBAPHCTEO -y 01001, ve, Kotimg oy
. e = e SRSt «3AKPUTHI HE/IVIBEPCU®IKOBAHUIA | Benuia
ol B i 7 ? BEHYYPHUI KOPITOPATUBHUN | Kurtomupeska, Gya.
IHBECTI/IHII/IHI/II/I DOHJL «onm» | 6/11, im. 301
“AKIIIOHEPHE 1 TOBAPIC : , M. Kz,
A : A 43345286 «BAKPUTHIA Hli,[[I/IBEPCI/I(DH(OBAI:II/II/I i Benuka
- L ) . BEHYYPHHU KOPITIOPATUBHUN JKuromupeska, Gy
IHBECTHUIIAHIIA OOH] JIEKAPT» | 6/11, xim. 301
\ .  AKUIOHEPHE TOBAPHCTBO | Ol
T enron | iviidore | «GAKPHTVN HEJIVIBEPCHOIKOBAHMI | | Ben:
‘ i (?‘e“‘m)ap 3408908943 | 43349916 | pEyuyPHUI KOPIIOPATUBHMIA | Kurommpeska, 6y
FRANOBGL pARY IHBECTULIVHMIA GOHJ JIAIIOy | 6/11, xim. 307
I ——— AKLIOHEPHE TOBAPUCTBO [ 01001, . Kuis, syn.
L e «3AKPUTH} HEJIUBEPCU®IKOBAHMI | Benixa
oo Padainizra (?el(pe'rap 3408908943 43345155 BEHUYPHII KOPTIOPATURHUL I ——— .
HarmagoBoi pazau) |

IHBECTI/H_IH/IHI/II/I CDOH)_I «DABOP» 6/11, xim. 301

Padainisna
Harmsang

. CDOHIL <<COPEHTO»
AKLIIOHEPHE TOBAPI/ICTBO

Baniaxmerosa TersHa 01001, m. Kuis, Byx.

= e " R 1 «3AKPUTHI HEAVBEPCUOIKOBAHUI Benuxa
e o (fczpﬂ)ap | BEHUYPHUI{ KOPIIOPATUBHHUIA JKuromupeska, Gy, 0
qriEmEaLe Pay | IHBECTULIIAHMI GOHJ, «CIANUTO» 6/11, xim. 301
11
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P

H *
ene L - IHBECTPHIIHHHI/I DOHJT <BEPCAITb» 11, xim, 30
it T, | % AKIUIOHEPHE TOBAPUCTBO | 01001, . Kuis, sya.
T (3AKPUTUI HEJTMBEPCU®IKOBAHHUIA | Benxa

43300785

BEHYYPHMI KOPIIOPATUBHIM
H{BECTI/IL[II/IHI/II/I ®OHJI TTACKAJIb»
01001, m. Kuis, ByrL.

| HBECTUIIMHWMY GOHJ «CUIHEI |
i AKIIOHEPHE TOBAPUCTBO
(BAKPUTHI1 HE/IABEPCUDIKOBAHHIT Bemnka
SHEEINSTAT |  Aa3LRIED BEHUYPHMII KOPTIOPATUBHHI | JKutomupcska, 6y,
- = IHBECTI/IHH/IHI/IH Ui QOHJL JIAPBIEy | __G/L1. kiw. 301 _
T \ “% »:( . \’ N
”  IHBECTULITHUI GO/ MEJITOHy

3623607429 g 43344785

)Kmomnpcmca (78

Padainisua (Cekperap iﬁ 3408908943
i 6/11 kim. 301

Harnanosol pagu

Baniaxmer

Baniaxmerosa Tersana
31 Padainisna (Cexperap
Harmnsan0Boi pagu

LI“ H Hamsmosm
paau)

AKHIOHEPHE TOBAPUCTBO 01001, m. Kuis, Byn.
| «3AKPUTUI HEJUBEPCUDIKOBAHHWM | Benuka

BEHUYPHUMN KOPITOPATUBHII JKuTomupceska, Gy
IHBECTI/II_HI/IHI/H/I CDOH)J «MEPKVYPD L 6/11, xim. 301

Tlasmok Jiana Onerisna
4 (Ynen Harnspgosoi
panu)

| \
IIzsmox /liana On
(Hen Harnsnosol

01001, m. Kuis, Byn.
Benuka
)KMTOMHpCLKa Oyn.
6/11 KiM 301

AKI_IIOHEPHE TOBAPKMCTBO
«(3AKPUTHIA HEJIVBEPCHU®IKOBAHUMA
BEHUYYPHUI KOPITOPATHBHUN
IHBECTI/ILUI/IHI/II/I tDOHI[ «DOPIIL

IIzsmok Jliana OneriBHa
(Ynen Harmsaposol
paau)

AKIIIOHEPHE TOBAPHCTBO
Izsmok [iana Onerigna «3AKPUTHN HEJIUBEPCU®IKOBAHII
Bl ienmonds pog) |, 0T | 43I0 BEHUYPH KOPTIOPATUBHUII
IHBECTUIIVHI} ©OH] JTALIIO»

e e————————e— T

| 01001 M. KHIB BYIL
Benuxa

JKuroMHpCEKa, 6.

6/11, KiM 307

Tlazmok diasa OnerigHa | . AKHIOHEPHE TOB APMCTB O
s Harmemot | Hesacrih | s s (GAKPUTUI HE/IMBEPCHU®OIKOBAHHIL | Bemuea
S - e BEHUYPHHUI1 KOPIIOPATUBHUM | JKuromupeska, Gya.

pans) IHBECTULIAHIN ®OH/ «PABOPy | 6/11,xim 301
AKIIOHEPHE TOBAPUCTBO { 01001, m. Kuis, By
«3AKPUTAN HEAUBEPCUGIKOBAHNI | Bennxa
KOPITOPATUBHUI IHBECTULIIHUIA | JKuromipceka, 6y,
307

[zsamox [diana OneriBHa
40. (Unen Harnsgosol 3623607429 43366264
panu)

i =
| Masmok Mliana O :
4L | (Ymen Haryiniosol

pan
[Tasmok [diana OneripHa «3AKPUTHNHN HI%L[I/IBEPCI/ICDIKOBAIZH/II/I | Benuxa
42 (Ynen Harngnosoi 3623607429 | 43300774 BEHYYPHMI KOPIIOPATUBHHU | e 6
paau) HMTOMMPCHKa, Oy,

IHBECTULIIMHWUY ®OHJI «BEPCAJIb» 6/11, xim. 301

| s oK }11a11a OneprHa

E AKHIOHEPHE TOBAPUCTBO N 01001, m. Kuis, Byx.
i «G3AKPUTHN HETUBEPCUOIKOBAHUI | Benuka
1

|

TMasmox [liana Onerisaa

3 9
| (Ynen Harnsosoi pamm) S

BEHUYPHUI KOPIIOPATUBHHI | uromupeska, Gyx.
HBECTUIIAHNI GOHJ ¢ «CI,[[HEI/I» | O xim 301
SRR ; ;

Hpm\u pounm Tonosu ta Yinenis Hamﬂaosm paau C[)()H,uy MOB'SI3AHOCTI HE MAKOTh. 1i

Ha sumory MCBO 24 «Poskpurts iHdopMalii mpo 3B’sA3aHi CTOPOHW» HAIAETHCS HACTYNHA
iHdopMaLis:
IIpotaromM 2019 poxy @oHmoM 3AiCHIOBANMCH OIEparii 3 MOB’A3aHMMH 0CO0aMH, a CaMe:

suIUIadyBagach BuHaropoga TOBAPUCTBY 3 OBMEXEHOIO BIATIOBIZAJIBHICTIO
KOMIIAHIA 3 YITPABJIIHHSI AKTUBAMU «(IHBECTULIIVHI [TAPTHEPW» B nopsaxy Ta B
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WEEAX HOPM BU3HAUEHUX 3aKOHOJABCTBOM UL IHCTHUTYTIB CIIIFHOTO 1HBECTYBAHHAL.

“ramom ma 31.12.2019 poky GesHamiiHOT a60 IIPOCTPOYEHO] 3a6OProOBaHOCTI 3a OIEPALAME 3
108 S33aHIMHU 0c00aMH HE Mae.

lsgopmauia npo nasenicms nodiii nicia oamu 6aNAHCY

" mpoueci BUKOHAHHSA MPOLEAYpP ayauTy (iHAHCOBOI 3BITHOCTI, ayINTOPOM HE BCTAHOBIICHO o1
~icus natu GamaHcy, ski He Gynu BimoGpaxeHi y (iHAHCOBif 3BITHOCTI, IIPOTE MOXYTb MATH
CVTTEBHI BIUTUB Ha (PiIHAHCOBMI CTaH.

{ma7iz pesynvbmamie nPyOeHUINHUX NOKA3HUKIE

SianosiqHo o TlofoXkeHHs MO0 NPYyNeHHiMHMX HopmaruBiB mpodeciitHoi misnmbHOCTI Ha
$0H10B0MY DHHKY T4 BUMOT /O CMCTEMH YIPABIIHHS PHM3MKAMH, 3TBEPIUKEHOIO PIIICHHAM
HamiomansHOI KoMicii 3 miHHMX manepis Ta gorzmosoro purky Ne 1597 Bim 01.10.2015 poxy,
TpyIeHIIHI ToKa3sHUKH QOHAY HE PO3PaxOByBATHCE.

Ocroeni eidomocmi npo ayoumopcvKy Qipmy
[losue  HalMCHYBAHHS: TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJBHICTIO
AVIIUTOPCHEKUU UEHTP «IHO®OPM -ILTTIOC»

[zesTHbiKaNiiHui Ko ropuaudHoi ocobu: 31984899.

Ci70UTBO PO BKIIOUEHHA 10 Peectpy aynuropcskux dipm Ta aynuropis Ne 2936 Bumano 3T1THO 3
pimennsM Ayauropeskoi manarn Ykpainu Bix 30.05.2002 poxy Ne 110, tepmin mii: mo 31.03.2022
POKY.

CeiT0ITEO PO BiAMOBIAHICTE cucTeMu KOHTpOmO skocTi Ne 2412, Bunane 3a pilleHHAM AITY Ne
365/5 811 20.09.2018 poky, uuHHe 1o 31.12.2023 poky.

Micnesnaxomkenns: 04053, micro Kui, Bynmuns Aprema, OyauHok 37-41, 3-i moBepx.

DaxTuune Micue posraurysanss: 01021, m. Kuis, Byn M. I'pymescekoro, 6. 28/2, k8. 17.
AVIHTOpH, IO OpaNy yYacTs B ayAUTOPCEKIH MepeBipui:

Kananska Mapuna Bacunisna - ceprudikar aymuropa Ne 006793 sin 28.04.2011 poxy, TiMCHUN [0
28.04.2021 poxky.

Ocro6Hi 6i0oMOCmi PO YMOSU 002080py HA NPOEEOCHHA AYOUMY
TlaTa Ta HOMep JOTOBOPY Ha TIpoBeeHHs ayauTy: Jlorosip Ne 13.11/6/19-All Bixg 13.11.2019 p.
aTta rmoyaTKy nposenenus ayquty: 22.01.2020 poxy.

Tlata 3aKiHYeHHs nposenenns aymury: 03.02.2020 pok

KarouyoBuil mapTHep 3 ayAUTy

TOB «AYJIATOPCHKHM NEHTP
«H®OPM-ILJTFOC» Kamanbka M.B.
Micuesnaxomxenns: 04053, micto Kuis, Bynuus Aprema, 6yzuxfﬁ01< 37-41, 3-1 noBepx.
03.02.2020 poxy
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B R m——

. ~ " ' [Honatok 1

40 HaujionansHoro nonoxeHHs (ctaHgapty) Byxrantepcbkoro ofriky 1
"3aransHi BUMory Ao thiHaHcoBoi 3BiTHOCTI"

v ‘ . _ ) Kogu
o ’ - Dara (pik, micaus, uucno)[2019] 12| 31
e e AKLI,IOHEPHE TOBAPVICTBO "3AKPMTMM s : ; 3 ‘
NignpuemerBo - . HE,EIMBEPCWDIKOBAHVIM BEHYYPHUIA KOPMOPATUBHUIA 3a'€[IPTIOY| = 43344916
IHBECTMLI,IVIHVWI DOHA "NALIO" ‘
Tepiropis | 271(:01'“: ;(:;B, Byn. Benflka Xutomupceka, Gya. & Hisng 8039100000
ey - i IHLUI OPFAHI3ALINHO-NPABOBI
OpraHisauiiHo-npaBoBa hopma rocnopaproBaHHs DOPMU ; 3a KONor 900 -
Buz eKOHOMIYHOT gisnbHOCTI Tpacm ¢om:m Ta noqiﬁni d:iuaﬁcosi cy6'ekTh; 3a KBEQ 64.30
CepegHs KInI:KICTI:- npauiBumkis .~ 1 - 3
01001, m. Kuis, Byn Benuka X(wromupcbxa Gy.q 6/11, kim. 307,
Anpeca, 'renecbou . (044) 206-45-78
Oaunuus Bu'Mipy" TUC. IPH. Ge3 [ecATKOBOro 3Haka (okpim posnlny v 3siTy npo ciHaHcoBi pesynkTaTu

[3BiTy Nnpo cykynHuiA onm) (cpopma N'2), rpomoal Noka3HUKU SIKOro HABOAATECH B IPUBHAX 3 konifkamu)

CxrapeHo (3po6uUTy nosHauky "v" y BignoBigHiii kniTuHwi):
33 NOnoXeHHAMM (cTaHaapTaMu) Gyxrantepckkoro o6niky
32 MDKHapOAHUMMU CTaHaapTaMu thinaHcoBol 3siTHOCTI

Eanch (3BiT Npo ciHaHCcOBUIA cTaH)
Ha 31 rpy.mm 2019 p:

- ®opma Ne1 Kog sa AKYA[ 7801007

Kopn

A Ha noyarok 3siTHoro| Ha kiHeuk 3BiTHOTO
o KTMB psaka nepid,qy nepioay
: oy 2 ) 4
1. HeoBGopoTHi- akTuBM . ; _

—ewmartepianbHi akTuBu: 7 i 1000 - -
NepsicHa BapTICTb . 1001. E -
HakonuyeHa amopTuaauis 1002 - -

—=3aBepuleHi kanitanbHi iHBecTuLi 1005 - -

OcxosHi 3acobu 1010 - -
nepsiCHa BapTiCTb 1011 - =
3HOC ] 1012 - -

HSESCTULIHA HEPYXOMICTb - 1015 - =
NepsicHa BapTiCTh iHBECTULINHOT HEPYXOMOCTI 1016 - -
3HOC IHBECTULLIiHOT HEPYXOMOCTi 1017 - -

10BrOCTPOKOBI 6iOMOrivHi akTuem - L 1020 - -
NEPBICHa BapTICTb 40BrOCTPOKOBYX 6|onorNwa aKTuBiB 1021 - -
HaKonW4yeHa aMmopTu3aLlisi ,0BroCTPOKOBUX GionoriuHmx arcrmana 1022 - -

—OBrOCTPOKOBI (PIHAHCOBI IHBECTULI: : 1030 3 2
i 0BNIKOBYIOTHCS 33 METOAOM YYaCTi B KaniTani iHwmx mp.npweMCTB
iHLWi hiHaHCOBI iHBECTHULIiT- 1035 - -

_-srocrpoxosa nebitopcbka 3a60prosaH|c1'b 1040 - -

ACTDOYEH| M0 aTKOBI aKkTvBH 1045 - -
l'yasin 1050 | - - -
d_:Tpoqui aKBi3ULiHI BUTpaTu ! 1060 - -
2AMLLIOK KOLUTIB Y ueHTpanlaoBaHMx CTPaxoBux peaepBme oHaax 1065 - -
=11 He0DOpOTHI aKTUBM 1090 - -

Ycs0ro 3a posginowm | e : | 1095 - -

) Il. OGopoTHi aKTMBHK ‘

3znacy : L e 1100 - -
BupobHuyi 3anacu: 1101 - -
HesaseplueHe BMpOGHmuTBo 1102 - -
l'oToBa npo,qykui;l 1103 - =
Tosapu - 1104 - -

“oTo4Hi BionorivHi akTuBM 1110 - -

_12N03UTU NepecTpaxyBaHHs 1145 - -

Sexceni ofepxaHi . 1120 - -

~eGiTopcbka 3a00oprosaHicTk 3a NpoAyKLito, ToBapu, po6oTu, Nocryru 1125 - -

—20/Topcbka 3ab0proBaHICTL 3a poapaxyHKaMM 1130 . ¥
32 BUA@HUMY aBaHCaMu
3 DHOAXETOM 1435 - -

y TOMY Mucri 3 no.anKy Ha npw6yTOK : 1136 - -
—=0iTopcbka 3300proBaHiCTs 3a PO3paxyHKamu 3 Hapaxosame Aoxoais 1140 - -

‘._-OITOpCbKa 3a00proBaHiCTb 3@ PO3PaxyHKaMm i3 BHYTPILIHIX 1145 . g

DO3paxyHkis

<3 noTo4YHa AebiTopcbka 3a60prosaHicTh 1155 - 5282

TloTouHi thiHaHCcoBI iHBeCTULIT 1160 - -

"Dowi Ta iX eKkBiBaNEHTM - 1165 - 3
oTiBka 1166 - -
PaxyHku B 6aHKax 1167 - 3

E,r'pam ManbyTHix nepioais 1170 - <
2CTKa NEPecTpaxoBuKa y chaxoamx pesepsax 1180 - -
Yy TOMY YuCi B: 1181 _ 3

e3epBax ,qoerCTpOKOBmx 30G0B's3aHb :
pesepsax 301TKiB a60 pesepeax HanexH1X BuNnaT 1182 - -
pesepBax He3apobneHux npemin 1183 - -
IHLIVX CTPaxoBKX pesepsax 1184 - =
=i 000pOTHI aKTVBU -1190 - -

Ycworo 3a posginom Il 1195 - 5285

RS e : A 1200 - -

Ill. HeoGOpOTHI aKTMBM, YTPUMYBaHI AN NPOAAXY, Ta rpynu BUGYTTS

SanaHc 1300 - 5285




¥iHelb 3BiTHOTO

Kanitan y A00UiHKax

LoaaTtkosuii Kanitan

PesepsHuii kanitan

BVIJ‘IWEHMWKBHI‘TBJ’I

| IHwwi pesepsu

Ycboro 3a po3aginom |

Koa |[Ha HCASETT 3 o Ha
Macus - - i :
pRaxs ey nepiogy
1 2 3 4
I. BnacHuii kaniran
3apeecTposarinii (mariosui) kanitan : - 5300
BHecku fo HesapeecTpoBaHoro CTaTyTHOrO Kanitany - -
EMmiciviHui [0xin, - %
~_Hakonuueni KYPCOBI pigHuLi - -
Hepoanoginerin npuGyTOK  (HenokpyTin 36uTOK) - (15)
Heonnauenni Kanitan , ] - e
g 5285

Il Hosrocrpokosi 3060B’A3aHHg | 3abe3neyenns
IBiacr OYeHi nogarkosi. 3060B'A3aHHs "

MeHciriHi 3000B’n3aHHs

[osrocTpokosi Kpeautu 6aHkis

IHLWi AOBroCTPOKOBI 30608'A3aHHS

HosrocTpokosi 3abesneyeHns

Hosroctpokosi 3abesneyenns 1 BUTPaT nepcorany

Llinsose iHaHcyBanns

Bnarogiina Aornomora

Crpaxosi pesepsun

Y TOMY Gucni:

___ Pe3epB A0BrocTpokoBIx 30608'A3aHb = ¥

___Peseps 36uTkis abo PE€3€ps HanexHux eunnat

P€3epB HesapobneHnx npemin

-

iHLWi cTpaxosi €3epBu

1| &5

IHBeCTULiR] KOHTpakTu 1

IMpusosun oHg -

e

Peseps Ha BUnnary IKeK-noTy 1

Ycboro 33 posainowm I 1585 -

lll. NoTouni 3060B’a3aHHy | 3abe3neyenns

Kogon(ocrgoxosi KpeanTtn BaHkis SO - &
Bekceni Buaani g 15 : TS | - -
s — L |

MoTouna KpejuTopcekka 3aboprosaHicTs aa:
AOBroCcTpoKoBUMY 3060B'A3aHHa MY

ToBapu, po6ory, nocnyru

__Po3paxyHkamu 3 OromxeTom

Y TOMY yncni 3 NoAaTKy Ha npubyTok

PospaxyHkamu 3j CTpaxyBaHHs

Po3spaxyHkamu 3 onnaty npadi i
T T

MoToyHa KpeanTopebka saboprosanicrs 32 o epXaHUMY asarcann

floToyHa kpeauTopcska 3aboprosaHicTs 3a PO3paxyHkaMu 3 yuacesmcz s -

lMoTouHa kpeguTo CbKa 3a00prosaHicTs is sy IWHiIX po3paxyswz

ToTouna Kpeauropchka 3aboprosaHicTs 33 CTPaxoBow AisnsHicTo

Joxoau MaviBbyTHix nepioais

Biacrpoueni KOMICiiiHi- soxoam BiZ NepecTpaxosuikis

IHWI noToywj 3060B'93aHHS §

Ycboro 3a pPo3ginom Il

< — 1 T}
V. 30603’ﬂaamm, noB’A3aHi 3 HEeo6opPOTHUMM aKTUBaMu, =
YTPUMyBaHUMuU ang npoaaxy, Ta rpynamm BuUbyTTH

V. Yucra BapTicTk akTusig HeAepXaBHOro nexciitHoro q:rogz, 1800

Banamuc -

Bukonaeyuii Aupektop TOB "KYA "IHBECTM_LHIZHI MAPTHEPMK™ Janluemeg € 5

Tonosuuii 6yxrantep TOB "KYA “IHBECTUL|IIHI NAPTHEPU" Sowowin ML

e

i
s T

L

SR

[

o

i
Tl
s
L
Jim

i o
|
stz 3
A e
o
i

il E‘
=3

W1 ooy

i
i




Hopatok 1
40 HauioHanbkHoro nonoxeHHs .

. (cTanaapTy) ByxranTepcbkoro 06niky 1.
"3aranbHi BUMoru 40 mmchosm
3BiTHOCTI"

: ' Koaou
Hara (pik, micaus, uucno)[2019] 12 | 31
3a €Proy 43344916

L AKLIOHEPHE TOBAPUCTBO "3AKPI/ITI/II/I
MimowesscTso HEOVBEPCU®IKOBAHMIA BEHYYPHUI KOPI'IOPATI/IBHI/II/I ‘
IHBECTW IJ,II/IHMVI ®OH/ "NAL|IO"
(HaMMEHYBaHHﬁ)

3BIT npo dJIHchoal pe3yanaTM (3BIT npo cyKynHuM onm)
3 - 3a neplop, 12.11. 2019 31 12, 2019

| 2T _ ®opma Ne2  Kog 3a AKYZA[ 1801003

l. ®IHAHCOBI PE3YJ'IbTATI/I ‘

; - 3a aHanoriyHumn
| : : Crétm Kon 3a SBi'THMVI nepiog
; 3 psnka nepioa norepeaHLoro
‘ Poky
s 1 02 ‘ 3 ‘ 4 :
Eﬂw Z0xia sif peanizauji. npo,quLul (ToBapis, pobir, nocnyr) L s 72000 o : - L =
IET 3=2p08neHi cTpaxosi Npemit ) 2010 o T =
Uipewi’ nianvcaHi, Banosa cyma aa - ’ 2011 - -
wrw—w neDefaHi y nepecTpaxyBaHHs 5 o 2012 S S =
== De3epBy HesapobneHwux npemil, Barosa cyma R : 2013 - - B h ke
=2 S3CTKU NepecTPaxoBuKiB Y pesepsi-He3apobrieHux npeMM .' A4 2014 ’ L= =
LIENEZDTICTS peanisosaHol NpOAyKUiT (ToBapis, pobit, nocnyr) . . ‘ 2050 - =
Wi moseceHi 36UTKY 3a CTanOBMMI/I BUNnaTamu ’ ¥ = 2070 | - =
OB : MR T Fndhin f A
| MEwSyTOK ek e el . i L o)) S R R [ L e
- ORI O R B B TN : : :
i [T (BHTDaTH) BiJ 3MIHN y peaepaax noarocmoxoamx 30603 A3aHb ‘ 2105 - =
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IpumiTku 10 piunoi pinancosoi 3siTHOCTI ,

3 PO3KpUTTAM iHdopmanii 3riqHo BuMoram MCBO/MC®3
. AKIIOHEPHE TOBAPUCTBO «3AKPUTHITI
HETUBEPCU®IKOBAHHUI BEHUYPHUIT KOPIIOPATUBHMIT

- IHBECTHIIAHHAA ®OHJ «JIALIO» 3a nepion
- 312.11.2019 p. mo 31.12.2019 p.

1. 3ATAJIBHA THOOPMAIIST. _ ‘ C
AKIIOHEPHE TOBAPUCTBO «3AKPUTUI HEIVBEPCUGIKOBAHMI BEHUYPHMUIA _
KOPTIOPATUBHUH IHBECTULIIMHUA ®OHJT «JIALIIO» (mam — ®owum) Gyno cTBopeHo Ta
~3apeECcTPOBAHO Bi/IIOBIZHO 710 3aKOHOIABCTEA Yxpaitu IlleBdeHKiBCBKOI0 PafiOHHO0 y M. Kuesi
ACPKaBHOIO afMiHicTpamiero 12 jmcromama 2019 poKy, HoMep 3amucy 1 074 102 0000 088500.
MicuesnaxomkeHHs @onny: 01001, m. Kuis, Bys1. Benuka JKuromupcrxa, 6ya. 6/11 ximuara 307

Inentndikanitinumit xon ropuamdHOi 0cO6U: 43344916
- Cxopouene naiiverysanns: AT «JIALIO» -
- HisnpHicTs i3 cmimpHOrO 1HBECTYBAHHS € BUKIIIOUHOTO MiIBHICTIO Qonpy. -
InBecryBaHHS MOXe 3milicHIOBATHCS ULIAXOM NPHAGAHHS MiHHHX TIaIepiB, BU3HAYCHHX 3aKOHOM
. Ykpainw «IIpo minHi mamepu Ta (QOHIOBHIT PHHOKY,  KOPIOPATHBHUX paB . HiAIPHEMCTB, 1O
_3IIHCHIOIOTH JisSUIBHICTE ¥ 3a3HAUCHUX HaNpsAMax, NPUAOAHHS Ta/ab0 CTBOPEHHS HEPYXOMOTO MaifHa,

MafHOBMX BHMOT ~Ta TpaB HA 06 €KTH IHTENCKTYaTbHO! BIACHOCTI. IuBecTyBaHHS MOXe
3I1HCHIOBATHCS B IHITI AKTHBH IO3BOJIEHI YHHHMM 3aKOHOJABCTBOM YKpaiHH. '

-HpiopHTeTHHMH HaIpIMaMu iHBcCTHIiiﬁHQI ,t[iﬂﬁLHOCTi domnny €:
- (inancosa Ta quadea z[ianLH_iCTL; :
i '-".diﬁBCLKofoc'nvdnapCLKa JUSUTBHICTD;
- mepepobua ﬁpOMHCHOBiCTL;
- omeparii 3 HepyxoMuM MaHHOM.

Ha  pmiamemicts - ®onmy ., IOIIUPIOIOTECS OOMEMXEHHS - i1 - 3aKpHUTHX KOPITOPaTHBHIX
" HepuBepcudikoBaHuX BCHYYPHUX IHBeCTHLITHIX (HOHIIB, SIKi nependaYeHi YMHHIM 3aKOHO[ABCTBOM
' YKpaiHu Ta HOpMaTHBHO-TIPABOBUMHU axtamu Hartionanbnol xowmicii 3 LiHHEX TaepiB Ta GOHTOBOro

Bin imeHi, B inTepecax Ta 3a paxynok KI®, Ha mimcrasi JloroBopy mpo ymnpaBiiHHS akTHBAMH
- KOPIIOPaTHBHOTO (HOHLIY Ne 13/11-2019/6 Bim 13.11.2019 poky, mie ToBapucTBO 3 0OMEXEHOTO
BimoBiganbHicTIo «KoMmmanis 3 YHpPaBJiHHS aKTHBAMU «IHBECTHULIIMHI ITAPTHEPHY, xon 3a
€IPIIOY 36136431  (mapai - KVA), wicnesnaxomxenss: 01001, . KuiB, By ' Benuka
JKuromupcrka, GyauHOK 6/11, mo Mae minensifo Hanjomansroi xowmicii 3 minmEX mamepis Ta
_ boHzOBOTO pHHKY Ha snificHenHs npodeciiinoi AISUIBHOCTI Ha (POHZOBOMY PHHKY - HisUTBHICTB 3
©© YIpPaBIiHHS - aKTUBAMH  IHCTHTYIIHHUX - iHBeCTOPIB (RisTBHICTD 3 YIIPaBJIiHHS = aKTHBAMH) = Cepii
" AE Ne 294702 Bix 14.02.2015 poxky (ctpox gii: 14.05.2014 poxy — HEOOMEXEHUI)

OCHOBHI TIOJIOKEHHS OBJIKOBO! [TOJITHKYA
2.1,0cHoBH TonaHus ‘pinancosoi 3irHocTi

®inancoBa  3BiTHICTE. @oHzy miAroTOBNEHA Y "Biz[HOBiL;HOCTi -0 MixkHapoaHux CTaHMIapTiB
¢inancoBoi 3BitHOCTI (MC®3), BEanux Panomo 3 MIKHaPOIHIX CTAHIAPTIB GyXTalTepChKoro 00Ky
(PMCEO). ‘ :



HpH dopmyBanmi (I)lHaHCOBOI 3BITHOCTI <D0HzL TaKO)K KepyBaBo;I BuMoramu  Harjonamsux
SaKOHO/ABYHX Ta HOPMATHBHHMX aKTiB IMOJO OpPraHi3amii i BemeHHs GyXraaTepchbKOro - o0miky Ta
CKnagands (iHaHCOBOI 3BITHOCTI B YKpalm AKi. He HpOTHpmaTb BuMoram MC®3/MCEO, Ta
HOopMmaTHBHEX aKTiB Hanionamsmoi xomicii 3 winamx mamepis i dhormoBOrO DHHKY WMOAO TOAAHHST
PIYHEX 3BITiB eMiTeHTamu i Ipodeciiinumu yIacHKaMu oHIOBOTO PHHKY.

Ilepenix Ta Haseu - popm- (1)1Hch01301 3BitHOCTI DoHIY BiJIIIOBiZIAIOTE BUMOTAM; BCTaHOBJIeHI/IM
HII(C)BO 1 «3aranshi BuMoru L(o (I)lHaHCOBOI 3B1THOCT1>) ' -

312 J'II/ICTOI'IaI[a 2019 poky ©@onp mpuitaas MCP3 1 «Hepme 3aCTOCYBaHH5[ Ml)KHapOLLHI/IX CTaHJ:[apTlB
¢inancosoi 3BiTHOCTI», Ta 6yIa CKIIaJIeHa Tepiia. (inancoBa 3BITHICTE y Bimmosigrocti 1o MC®3,
craHOM Ha 31 rpymast 2019 poky.

Ipunywenna npo 6e3nepepenicme diansnocmi

Piuna ¢inancoa 3sitHicTs DOHIY MiJTOTOBIEHA - BUXOISYH - 3 HpI/IHYIlIeHHﬂ 6e3nepepBHOCT1
AISIBHOCTI, Bi/ITOBITHO O SKOTO pearisartis AKTHBIB i MOTamIeHHs 30608 s13aHb BiAGYBAETHCS B X0
3BUYAHHOT MisbHOCTI. Piuna (hinancoBa 3BiTHICTE HE MiCTHTE HISKHX KOperyBaHb Ha BHIIQIOK TOTO,
1o DOHJ He 3MOKe JOTPUMYBATHCS TIPUHITAITY 6eznepepBH00T1 JiSTBHOCTI.

- Banwoma nodanna seimnocmi ma Qynkyionansha sanroma, cmymub 0pr2JleHH}l

Bamora TIOJIAaHHS 3BITHOCTI BIAIOBimae (byHKuloHaﬂBHm BAITIOT], SKOK € HAMIOHATHHA' BaJIIOTa”
VYKpaiHu — IpuBHS, CKnazeray THCSYaX rpnBeHL OprrJleHHx zo I_IlJII/IX THCSY,

3eimmnuii nepzoc)

TopiBHsuibHa iHbOPMALs HA OYATOK 3BITHOTO neplony Ta 3a aHaJIOrigHmi neploz[ TIOIIEPEAHBOTO
POKY BiJICYTHS, TOMy 10 DoH € HOBOCTBOpeHI/IM ,

3BiTHHIT Mepion BKOYae neplo,u 3 12 jmeronana 2019 Poxy 1o 31 TpyIHS 2019 POKYy.

Piwenna npo sameeposxcenns (])maucoem 36imnocmi

q)lHaHCOBa 3B1THICTL 3a 2019 pu( Oy1a 3aTBepI[>KCHa hi ()] BUIIYCKY 31 CIT-IHH 2020 pOKy

2.2.YmoBu 3jilicHeHHSI }IIHJILHOCTI, PH3NKH

Exonomika Yxpainu mpotsrom 2019 poky Blz[06pa>xaﬂa rio0ambHi CBITOBI TEHIEHITI. 3pOCTaHHﬂ
peansroro BBII gmemo ymosineHIOETHCS nopisasHO 3 2018 pokoM — BimmosizHo mo ~OCTaHHIX
nporxosis Hamioxansnoro 6anxy Yxpainu o6esr BBII y 2019 poky 361JII:H_II/IBC$I Ha 3%.

Iomitnuna CUTyarlis y Kpaiui Oy/na BH3HAYeHa JBOMA TOJIOBHMMH IIOIisAMHU: BUOOPH Ta iHaBrypartis .
~ IIpe3uJeHTa YKpalHH Ta PO3ITyCcK BerOBHOI Pajii. Oroomenss ,uor{aCHHx TIapIIaMEHTCHKAX BHOOPIB
CIIPSIMYBAJIO BECh CTIEKTP IO THYHOT MisNbHOCT] y pyciio migroTosku Ko Hux. Le, 30Kpema, IpU3Be0

[0 THMYacOBOTO IPHU3YIWHEHHS CIIBIpAri 3 Mixaaponaum Bamoraum  @onzom. 3 OFHHHY Ha
3Ha4HU 06CAT BUILIAT ITO 30BHIIIHBEOMY Gopry YKpauHH B2019-2020 pokax , IpOLOBKEHHS criBmparti

3 MB® e xmo4oBdM - paxTopoM (blHaHCOBOI crabinsrocti. TonoBHAME yMOBaMu  IOJAJIBIIION -
nporpamyu cmisnpani 3 MB® 3anumaroThes  IPOLOBKEHHS pedopm dickampHOI Ta MOHETapHOL
TOJITHKH, PECTPYKTYPH3allis  3MilHEHHS  JEPXKAaBHOIO CeKTOpa, 3abe3medeHHsT 36anancoBaHol
OIOIKETHOT TIOMITHKH, mz[BmueHHsI CTa61JII>HOCT1 (blHchosoro ceKTopy Ta HOKpaIIIeHH}I Oismec-
_KITiMary B VKpa1H1 ; e % - :

v HIOTOMy 2019 p01<y BBIHIOB B JIif0 3aKOH «Hpo Bammy i BaJIIOTHl omepartii». Hosuit - 3axon
CKacoBye psiI. 0OOMEXEHb, BH3HAYAE HOBI TIPUHIWNA 3iHCHEHHS BaIIOTHAX onepaum BaJIFOTHOT'O
PETYJIOBAHHS Ta HarMsLy 1 Befe 10 3Ha9HOL m6epamaau11 MOPSAKY o61ry IHO3EMHOI BalIOTH Ta
KamiTay. HBY no3Bonus ykpalHCHKUM KOMIAHisM BnrmaquaTH HMBIfIEHTH 32 KOpI[OH y Mexax
IIEBHOTO MIOMICSYHOTO JIMITY.

Y 2019 poui, 3 ornany Ha mocnaGueHHs iHQAAUIREAX YHHHHUKIB Ta CIPHATIMBY AUHAMIKY KypCy
HAIlIOHATLHOI BAIIFOTH 10 z[onapy CIIA Ta €Bpo, HBY pobus mocTyrosi I(pOKI/I IOI0" 3HMKCHHS |
o6mixosoi crasku HBY. 3a YMOBH JOCSTHEHHS 3HAYEHb PiBHS 1H(1)11;11111 6,3% B xinmi 2019 poxy Ta 5%



B 2020 poui oquyeTbca 110 PETYJIISATOP HpOJIOB)KI/ITB 3HIDKEHHS 00NTIKOBOI CTaBKH.,

& MaH6yTH1H CKOHOMIYHHN" PO3BHTOK Ykpainu 3aNEKHTh  Bif 30BHIIHIX (baKToplB i saxomis
~ BHYTpIIIHBOTO = XapaKTepy, HpOSIBJUIE TesTKi xapaKTepm OCO6JIHBOCT1 l'IpI/ITaMaHHl pUHKaM, 10
posBuBaioTECs. ‘BHacninox mporo, SI[II/ICHCHHH lIliUII:HOCTl B KpaiHi MOB’si3aHE 3 PHU3UKAMU IO €
HETHHOBUMU JUIS iHIIUX KpaiH. . '

Xoua KCplBHI/IIITBO (DOHI[y BBaXae, 1Mo BOHO B)KI/IBaE HaJIeXKHI 3axozm Ha HllITpI/IMKy CTa61J'IBHOCTl
I[UIJILHOCTI (DOHI[y, HCOGXI,ZIHI 3a ICHYIOHHX O6CTaBI/IH IIoJajibIIa HecTablIbHICTE CHTyaI_Ill y JJ[IJIOBOMy
: CGpGI[OBHHIl ‘MOXKE CHpI/I‘-II/IHI/ITI/I Hel"aTI/IBHI/II/I BILIMB Ha pGSyJ'IBTaTI/I JIISIJ'IBHOCTI Ta (l)IHaHCOBI/II/I CcTa”d
(DOHlIy, xapaKTep Ta HaCJ'Il,Z[KI/I SAKOTO- Ha IIOTO‘IHI/II/I MOMGHT BI/ISHa‘{I/ITI/I HGMO)KJH/IBO ‘

oy 3 Hogi Ta nepeerHyTl CTaHIIapTH Ta 1HTepnpeTau11
Cranaapru, axi Gy Bnnymem, aJie me He Ha0y/IM YHHHOCTI -

Hrmoxde HaBOAATHCS CTaHIAPTH Ta po3’ 'SICHEHHS,. SIKi Oy BUIIyIIEHi, ae Ie He HaOyJIM YMHHOCTI Ha
JaTy BHILycKy (iHaHCOBOI 3BiTHOCTI DOHIY:!

‘Cmanoapmu ma maymayenus. s 2
P LT s Habysaromo yunnocmi wjo0o

<. piunux nepio0ie, AKi .
. nowuHaromvcs Ha abo nicns

Misknapoani crangapTy - ginancosoi 3BiTHOCTI

‘= MC®3 17 «CTpaxosi KOHTpaKTH» ; PR e T 01 ciuma 2021 poKy

Tlonpasku o icHyI0UHX CTAHAAPTIB i TIyMadeHHst

.= Tlonpasku 1o MC®3 10 «KoHcosninosaHa - <, " Hapazi ne BuznaueHo
¢inancosa 3sitHicTe Ta MCBO 28 ' '

MCCDB - 7 «Cmpaxoez KOHmpaKmu»

B tpasni 2017 poky Paxa 3 MC®3 ony6nixysana MC®3 17 HOBHI BCEOCSIKHUM CTaH,B;apT inancoBoi

3BITHOCTI JUIsl IOTOBOPIB CTPaXyBaHHS, AKHUit posrisiae l'[I/ITaHHSI BH3HAHHS i ONIHKY, MOJAHHS Ta

po3kprTTA indopmanii. Ko MC®3 17 BcTynuTh B CHILY, BiH 3aMiHATE coboro MCBO 4 «Cmpaxogi

- Koumpaxmuy, STKAN 6y}3 Buitymenuii B 2005 pOI.[I MC®3 17 BaCTOCOByeTLC}I J0 BCIX BHJIB IOTOBODIB
_CTpaxyBaHHx (To6TO CTpaxyBaHHS KUTTS i ‘cTpaxyBaHHs, BiMiHHe BiXi CTpaxyBaHHS XUTTS, IPIME

- CTpaxyBaHHs i MepecTpaxyBaHHS) HE3aJIC)KHO 13111 BUJTy OpraHisaiii, sika BHIIycKae X, a TAKOX JO
IEBHUX rapaHTiil Ta (blHaHCOBHX IHCTPYMEHTIB 3 yMOBaMHU Jmcxpeuu/mm yYacTi.

Ho3ponsgerses 3aCTocyBaHH;I 10 miel 1aTH 32 yMOBH, IO opraﬁlsamﬂ TakoXx 3actocoBye MC®3 9 i
MC®3 15 na nary mepmioro 3aCTOCYBAHH. ®onp He Tepebavac Oy b AKKH BIUHB Ha Horo (blHaHCOBy
. 3BiTHiCTE, ane OI_IIHI/ITB eQ)eKT Bin SaCTOCYBaHHH MCCDS 178 MaH6YTHBOMy

H.[OJIO IHHII/IX CTaH,HapTlB Ta - TJI}’Ma‘{eHB .TO, 38 OIIIHKaMPI KCplBHI/IIITBa ixHe HpI/II/IHHTTH 10
BaCTOCYBaHHSI HE 3aBJIaCTh CYTTEBOTO BIUIHBY Ha ()iHAHCOBY 3BITHICTH y Mait6yTHIX mepionax.

3. CYTTGBI OBJIIKOBI CY/UKEHHSI, OIIIHO‘IHI SHAYEHHS TA I[OHYIIIEHHSI

3.1. OCHOBH ommm CKJIa)IaHHH (l)mancom)l 3BiTHOCTI

_ 7061111(0131 HOJIITHKI/I' KOHerTHl HpI/IHIJ;I/IHI/I OCHOBH I[OMOBJIGHOCTI TIpaBHMIa T4 TPAKTHKA,
~ 3aCTOCOBaHI cy6'eKT0M FOCIIO/IAPIOBAHHS TIPH CKTaaHH] Ta nofanni Qinancosoi 3BitHOCTI. MC®3
HaBOJIHUTH OOJIKOBI MONITHKY, fKi 3a BucHOBKOM PMCBO, marTh 3MOry CKIACTH Taky (iHaHCOBY
3BITHICTS, SIK& MiCTUTAME JIOPEUHY Ta JJOCTOBIpHY iH(popMaNiio mpo onepauil' 1HIIT1 mOAii T2 YMOBH, JI0
SIKAX BOHH 3aCTOCOBYIOTHCS. Taki MONITHKM HE CIIifi 3aCTOCOBYBATH, SIKITIO BIUIAB 1X 3aCTOCYBaHHS €
HECYTTEBHM.




+

Ilirrotoka ¢inaHcoBoi 3BiTHOCTI QoHIy BUMAarae Bin kepiBHHUITBA KYA BuHeceHHS CYIDKEHb,
BU3HAYCHHS OLIHOYHMX 3HAYCHD i IPUNYINEHb, SIKi BIUIMBAlOTh HA 3a3HAYeHi Y 3BiTHOCTI cymm
BUPYHUKH, BUTPAT, AKTHBIB i 30608B'13aHB, a TaKOXK Ha PO3KpHUTTS iHbOPMANii TTpo yMOBHi 3060B's3akHsS
Ha' 3BITHY AaTy. OfHaK, HeBH3HAYEHICTh BIIHOCHO IMX [PUMYMEHb | OMiHOYHHX 3HAYEHD MOKE
TIIPU3BECTH [0 PE3YINbTATIB, IKi MOXYTH BUMATATH 1CTOTHIX KOPHIyBaHb GalaHcoBoi BapToCTi aKTHUBY

apo 3060B's13aHHS, CTOCOBHO SIKHX pOGIIATECS TTOAIOHI MpHTTy e s Ta OILiBKH, Yy MaifGyTHEOMY.

Y niit pigniit pinancosiit 3BITHOCTI BUKOPHCTOBYIOTECS Pi3Hi OCHOBY OITIHKY 3 PI3HHM CTyIIEHEM Ta B
Pi3HUX KOMOiHAITisIX. B F ey ; - »

Inpopmayiin npo 3minu ¢ obrikosux nonimuxax
DoHx 00upae Ta 3acTOCOBYE CBOT 00JIIKOBi  MOJITHKY MOCTIOBHO TS MOMIGHHX olepaitiif, iHmmx

0¥ a00 yMOB, SIKIIO MC®3 xonkperno He Bumarae a6o HE 03BOJISE BU3HAYCHHS KATEropii craTei,
"ML SKHX {HIT TTOITHKA MOYXYTh GyTH JOPEUYHUMH.,

3.2. llomaTku

Binnocuo iHTepHpeTa_ui'l' CKJIATHOTO HOﬂaTKOBOI‘OBaK'OHO,I:[aB‘C‘TBa, aTaKoX CyM i TepMiHiB OTpUMAHHS
M:aI\;I6yTHBOFO'- onbliaTKOByBaHoro JIOXOly iCHY€ HEBH3HAYEHICTD. -3 ypaxyBaHHAM Di3HOMAHITTS
onmepanifi @oHmy, a TaKoxK XapaKTepy i CKIAMHOCTI HASBHUX ziQFOBipHHX BIJIHOCHH, pi3HUI, sIKaU
" BUHHKAE MK (aKTHIHAMH pesynpTaTtamu i NpUHHATAMA prmymeH'HﬁMH, abo MalibyTHI 3MiHK Takux
TPHUITYIIEH MOXYTh CIPHIMHATH 32 06010 MalGyTHI KOpUIyBaHHS BiKe Bino6pa>Kean ¥ 3BITHOCTI

CyM BUTpAT ab0 NOXOJIB 3 OAATKY HA IPHOYTOK. ; SR T
[TomaTkoBi cTaBku Ta momaTKoBE 3aKOHOJABCTBO, IO 3aCTOCOBYIOTHCS ISl PO3PAXYHKIB - 1€ CTABKH i
3aKOHONABCTBO, MPHAHATI 260 hakTHIHO NpwitHsTI Ha 3BiTHY ATy, y KpaiHax, B stkux Qo Befie CBOIO

IISUIBHICTS 1 CTBOPIOE ONOAATKOBYBaHMHA IOXiJI.

3.3. OcHoBHI [MpUIly MEHHS, OMIHKH TA CyIKeHHS

Ipwn nigrorosmi ‘(biHaH‘coBoi' 3BiTH0¢Ti ®oux imi'ﬁcmoe‘ OLIHKH Ta MIPUIIYIEHHS, IKi MalOTE BILUIUB Ha
~ eflleMeHTH (hinamcoBoi 3BiTHOCTI, IpyHTYIOUHCH Ha MC®3, MCBO ra Taymauenmsx, DPO3pOGIEHIK
Kowmiterom 3 tnymavens MikHaponHOT dinancoBoi 3BiTHOCTI. ONiHKM Ta CymKeHHS '6_asyfozTLcsi‘.Ha_
HOIEPeTHEOMY ﬂOCB’iﬂi-fa IHIITX ¢axropax, mo 3a iCHyquHx 06CTABHHE BBAKAIOTHCS o'6rpyHTéB_aHHM1/I,
13a pe3ynpraTamMu gKux HpHﬁMaIOTBCH C‘yL[)ReHHH 010 6a_naHCOqu" B'ap‘TOCTi AKTHBIB Ta 3000B’A34Hb.
Xoua 1i po3paxyHku 6a3yIOThCS Ha HASBHIH y KepiBHUITBA KYA inpopmanii npo motouni moxii, ‘
axTHYHi pesynbTaTH MOXYTH 3PEIITOr0 Bi,t(pi3HHTHC51 BiJl IHX po3paxyHkiB. OGnacti, me Taki
CYIDKCHHS € 0COOJIMBO BaXKIMBHMH, 0GIACTI, II_IOYX&pa‘KTepI/I?,YIOVTB'CSI BUCOKHUM DiBHEM CKJIQIHOCTI, Ta
06macti, B AKUX NpHIymeHHS # PO3PaxyHKH MalOTh BEJHKE 3HAYCHHS JUI IiATOTOBKH (hiHAHCOBOT
3BiTHOCTI 3 MC®3, HaBexeni Hwxkue. e Sl e K

> Cyoxcenna ugodo cnpasednueoi séapmocmi inancosux akmusie Donoy

CnpaBeiiBa BapTicTh iHBECTHIIIH, TII0 AKTHBHO obepTaroThCs Ha‘opraHiSOBaHHX (iHaHCOBHMX pHHKAX,
PO3paxOBYETHCA HA OCHOBI IIOTOYHOI PHHKOBOT BAPTOCTI Ha MOMEHT 3aKPHUTTS TOPTIB Ha 3BITHY JATy.
B immmx Bumamkax omidka CIIpaBeIuBOi  BapTOCTI IPDYHTYETBCS Ha CYMKEHHIX MO0
nependauyBanux MaiOyTHIX TIpOLIOBHX IIOTOKIB, iCHYI04Oi €KOHOMiuHOI CHTYaIlil, -pU3HKIB,
BIIACTUBUX Pi3HEM (piHchdBHM iHCTpyMenTam, Ta iHmmx (akropis 3:Ban}IBaHHHM Bumor MC®3 13

«Ouinka crpapeuBol BapTOCTi». - -

> Cyoscenns wo0o imin cnpagednueoi eapmocmi pinancosux axmueis

Kepisaunreo KYA BBaXKae, M0 OOJIKOBI OIIHKH Ta IPUIYINEHHs], AKi MalOTh CTOCYHOK [0 OLIHKH
inancoBux iHCcTpyMmeHTiB, 1€ PHHKOBI KOTHPYBAaHHS He JOCTYIHI, € KIIOUOBHUM JDKEPETIOM



e HeBH:;HatIeHOCTi OIIHOK, T_oMy I10:

a) BOHH 3 BHCOKHM CTyneHeM HMOBlpHOCTI 3&3HaIOTB 3MiH 3 IUIHHOM 4acy, OCKLIBKH OIHKH
_ GasyroThes -HA IPUIYIMEHHSX - KSPIBHULTBA IIONO BiJICOTKOBHX CTABOK, BOJATHIIBHOCTI, 3MiH
BAJIIOTHUX KYPCiB, MOKa3HUKIB KPEAHTOCHPOMOMKHOCT: KOHTpareHTlB KopHryBaHL mig gac OIIlHKI/I
- IHCTPYMEHTIB, a TaKOX cneumblq}n&x 0coOJIMBOCTE M onepaum » : :
0) BIUIUB 3MiHH B OLiHKaX Ha aKTHBH, B1;:[o6pa>1<eH1 B 3BIiTi Tpo (I)lHaHCOBI/II/I CTaH, 4 TAKOX Ha JOXOJH
(BHTpaTH) MOXKe GyTH 3Ha‘IHI/IM

> Cyoscenns moéo otutcyeanux mepminie ympumyeaumz pinancosux incmpymenmie

KeplBHHuTBo KYA 3aCTOCOBy€ npO(becu/IHe CY/DKCHHS IONO TEPMiHIB yTPUMAHHS (blHaHCOBHX
' '1HCprMeHT1B IO BXOJATH 110 CKiany dinancoux akTupis. TIpodeciiime CYZDKCHHS 32 UM TIHTaHHSM
' IPYHTY€Thes Ha OLIHIII PU3UKIB (hiHaHCOBOTO i 1HCprM€HTy, #Oro Mpu6yTKOBOCTI i AMHAMILI Ta iHTmIX
taxropax. IIpoTe iCHYXOTH HEBH3HAYEHOCTI, SKi MOXKYTH OYTH TIOB’S3aHi 3 IPU3YNIAHEHHAM 00iry
IMIHHUX IIanepis, IO HE € Hl}Z[KOHTpOJIBHI/IM cbaKTopOM 1 .Moxe CYTTEBO BHJ‘II/IH}’TI/I Ha OIHKY
CI)IHaHCOBI/IX IHCTpYMeHTlB

> Cydofcenu;z modo eu;umemm 03HaR 3Heumemm (pmancoeux akmueie

3asBuyait OqleeTBCSI 0 OqlKYBaHI erﬂI/ITHl 36HTKH 33 BECh CTpOK mii MaroTs GyTH BH3HAHI 10 TOTO
K (1)1HaHCOBIrII/I iIHCTpYMeHT cTatie HpOCTpO‘IeHI/II/I STk IpasmiO, KPEUTHHIH PH3HK 3HATHO 3pOCTAE me >
A0 TOTO, sK (DiHAHCOBMI IHCTPYMEHT cTaHe HPOCTPOYEHHM aGo Oyzme TOMiueHO iHIII UMHHHAKA
' 3aTPUMKH ILIATEXIB, 110 € cneumbquHMH JULST HO3HYATTbHIKA, (HaHpI/IKJ'IaI[, 3nificEeHHs Moaudikanii
abo peCprKTypusauu)

' KPGJII/ITHI/II/I PH3MK 3a (I)lHaHCOBI/IM {HCTPYMEHTOM BBaXcA€THCS HU3BKHM, SIKIIO (1)1H8,HCOBI/II/I
IHCTPYMEHT - Mae. HHU3bKHH PU3HK. HACTAHHA ACHOITY, NO3MYANLHAK Mae MOTYXKHIH TIOTEeHIA
BUKOHYBATH ~ CBOI. JIOTOBipHi  3000B'3aHHS INOJO TIPOIIOBHX IIOTOKIB Y. KOpOTKOCTpOKOBlH
TIepCIeKTHBI, & HecanaTJmBl 3MIHH B €KOHOMITHEX i JIiTOBAX yMoBax y JOBTOCTPOKOBIi epCreKTHBI
MO>KYTh 3HH3UTH, aJie He 060B’I3K0BO 3HATHICTS TTO3WYATBHIKA BI/IKOHyBaTH cBOI 3000B'93aHHS MO0
JOTOBIPHKX TPOIIOBHX TOTOKIB,

O‘IIKYBaHl KpeIUTHI 30HTKH 32 BeCh CTpoK mii HE BI/ISHaIOTBCSI 3a (DiHAHCOBUM iHCTPYMEHTOM IIPOCTO
Ha MICTaBi TOrO, IO BiH MOX€ BU3HABATHCH iHCTPYMEGHTOM i3 HE3BKUM KPEITUTHUAM PH3UKOM Y
HOIIEPETHBOMY 3BiTHOMY mepiofi, abo Ha naty HpI/IIL6aHHH aje He BBAXAEThCS TaKMM, CTAHOM Ha
3B1THy Jaty. 24 TAKOMY BUITA/IKy <I)0H)1 3'ICOBYE, UM MAJIO MiCIIE 3HAYHE 3pOCTaHH$I KPEITUTHOTO PU3UKY
3 MOMEHTY TIePBiCHOTO. BI/ISHaHHSI a OTXKe UK nocrana. HOTpeGa y BI/IBHaHHl oqu(yBaHHx KPETUTHIX
36I/ITK1B 3a BECh, CTpOK Jii. '

'CDOHJI MO3Ke 3pO6I/ITI/I npnnymeHH;{ Ipo Te, 10 erI[I/ITHI/II/I PH3HK 3a (iHAHCOBHM IHCTPYMEHTOM HE
 3a3HaB 3HAYHOI'0 3POCTAHHS 3 MOMEHTY IIEPBiCHOTO BU3HAHHS, SIKIIO 0YJ10 3'1COBAHO, MO (BhiHAHCOBUM
‘ lHCprMeHT Ma€ HU3bKHH PiBEHb KPEIUTHOTO PU3UKY CTaHOM Ha 3BITHY Jaty.

Cramom ma KOXXHy 3BiTHy. fiaTy QOHJ OLiHIOE, UM 3a3HAB 3HAYHOTO 3pOCTaHHS KPEAUTHUM PU3UK 3
MOMEHTY IIePBICHOTO. BHKOPHCTAHHS. 'V Bumagky (inancoBuX  aKTHBIB KPEIUTHAM 30HTKOM €
TeNepilts BapTiCTh PisHMII Mix JIOTOBIPHEMY TPOIOBHMH TOTOKAMH, HAJCXKHUMU JO CILIATH HA
KOpI/ICTI: d)omly 3a JIOCOBOPOM Ta FPOIITOBHMH TIOTOKaMH, siki DOHI 0uiKye oepxary.

O3Hakamu 3H€H1H6HH51 (blHaHCOBHx aKTHBIiB MOXYTb OyTH O7Ha 260 JeKifbKa MOMiit, M0 HeraTHBHO
BILTMBAIOTE HA OLIHIOBAHI TPOIIOB] NMOTOKM - (HiHAHCOBI TpymHOII GOpPKHHKA, TIOPYIICHHS YMOB
JOrOBOPY, 3POCTAHHA MMOBIPHOCTI OTOJNOWIEHHS IO3MYANFHUKOM GaHKPYTCTBA, 3HEIKEHHS CyMH
OUiKyBaHUX = MaGyTHIX TPOLIOBAX ~ MOTOKiB, 3MiHA INIATDKHOTO —CTAaTycy IO3HYANBHHKA
(pocTpoderni miatix, nopymeHHs (iHAHCOBUX KOBEHAHTIB), SHUKHEHHS AKTHBHOTO PUHKY JUIS
(1)1HaHCOBHx IHCTp}’MeHTlB TOLLIO. Iz[eHTI/I(blKams{ €MMHOI KOHKPETHOI TOJii MOXeE BUSBHTHCH
HEMOXUIMBOIO, AJTe CYKYIHUI BINIMB NeKiTEKOX MOl MOXKe npnsBecm JI0" KPEOUTHOTO 3HEI[IHEHHSI
dinaHCOBUX aKTHBIB.



Binnocuo ¢dinancosux’ inBecTuuiit, HasBHHX UL mpojaxy, Poun ma KOXHY 3BITHY HaTy OILiHIOE
ICHYBaHHS 00'€KTHBHUX CBIZIUEHB TOTO, 1[0 iIHBECTHIIIA 260 rpyna iHBeCTHIIi ImiAgamics 3Hel[iHEeHHIO.

Y Bunanky inBecTHLil B iHCTpyMeHTH KalliTaiy, KnacudikoBanux SAK HAsIBHI JUTS TIPOJIAKY, 00'exTHBHI
CBiI4eHHs OyAyTh BKIIOYATH 3HauHE a6o TPHUBAIe 3HIDKEHHS CIIPABEUIHBOI BAPTOCTI iHBECTUitt
HIDKYE PIBHS IX mepBicHOl BapTocTi. «3HaYyIIICTE» HEOBXimHO OLHIOBATH B TTOPIBHSHHI 3 IEPBICHOIO
'BApTICTIO - iHBECTHINIM, a «TPUBAICTEY - TOPIBHSIHO 3 IepiofoM, - TIPOTIArOM SIKOIO CIIpaBeMBa

BapTicTs Gyna MeHIe nepeicHoi Baprocti. Ilpu HasBHOCTI CBiYeHD 3HEIiHEHHS, CyMa CyKyITHOTO
30HTKY, OliHEHA SIK PI3HUI MiX BapTiCTIO NPUAOAHHA Ta IIOTOYHOO  CHPABEIUBOIO BapticTio, 3a
BUPaxXyBaHHAM paHillle BUHAHOTO Y 3BiTi MPO CyKYITHHMiA TOXi 30MTKY Bil 3HEI[iHEeHHS 34 TaHUMU
IHBECTHIiAM, BUKITIOYAETHCS 3 IHIIOro CYKYIHOTO OXO.Y i BU3HAETHCA Y 3BITi PO CYyKyNHHUIM HOXi.

30UTKH BiJl 3HENIHEHHS {HBECTHIIIH B IHCTPYMEHTH KaIliTary He BiJHOBIIOIOTBCS Yepe3 MPHOYTOK abo:
30HMTOK; 301IBLIEHHS TX CHPaBEeUTMBOI BAPTOCTI TIiCIIs 3HET[iHEHHS BU3HAETHCS O€3II0CEPEAHBO Y CKIIAI]
IHIIOTO CYKYIHOTO JOXOY. .

Y pasi Goprosrx IHCTPYMEHTIB, KIacH(iKOBAHKX SIK HASBHI IS IIPOLasKy, SHEHIHEHHS O HIOETHCA Ha
OCHOBI THX camux KpHUTEpIiB, SKi 3aCTOCOBYIOTBCS 1100 (PiHAaHCOBUX AKTHBIB, sKi 06IiKOBYIOTBCS 38
aMOPTH30BAaHOIO BapTicTio. OpHak cyma BiZOOpaXeHOro 30MTKY Bif 3HEHiHEHHS SBISE COGOMO
HAKOIMYEHHH 36UTOK, OIiHEHMIA AK PISHHLSL MiX  aMOPTH30BAHOIO BAPTICTIO Ta MOTOYHOM
CIIPaBE/IMBOIO BAPTICTIO, 32 BUPaXyBaHHAM 30UTKY Bill 3HEIIHEHHS 34 JaHUMH 1HBECTHUIIiAM, paHile
BU3HAHOT'O Y 3BiTi IIPO PUOYTKH i 36UTKH.

HapaxyBanHs BigcoTkiB BimmocHo '3MeHmeHo'i' 0anaHCOBOi BapTOCTI aKTHBY MPOXOBXKYETHCS 33
- IPOTICHTHOIO CTABKOIO, BUKOPUCTAHOL JUIsl MUCKOHTYBAHHS MaflOyTHIX IPOIIOBHX MOTOKIB 3 METOO

OLIHKM 36WTKY - Bix 3ueminenns. IIponmeHTHI MOXOIH BiTOGPAXKAIOTECA 'y . CKIIai  0XOmiB B
binaHCyBanHs y 3BiTi po cyKymmHuit oxiz. ko TIPOTSTOM HACTYIIHOTO POKY CIIpABE/THBA BapTICTh
Ooprosoro iHCTpymentTy 3pocrae, i mame 3POCTAHHS MOXHA 06'€KTHBHO TOB'SI3aTH 3 HOJI€r0, SKa
BiZIOYBAEThCSL MiCIs BH3HAHHS 30MTKY Bill 3HEI[iHEHHS Yy 3BITi PO CYKYNHHM IOXinm, 36MTOK ‘Bif

3HCLIHEHHS BiTHOBIIOEThCS Uepes 3BiT PO CyKyTHUH JOXi.
> Buxopucmanua cmaeox OUCKOHMYBAHHA

‘CTaBKa JMCKOHTY - It TIPONCHTHA CTaBKa, . SIKa. BUKOPUCTOBYETRCS IUISl IEPEPAXYHKY MalGyTHIX
IIOTOKIB JIOXOIB B €THHE 3HAUCHHS TENePiITHEO] (HOTOHHOI) BapTOCTi, KA € 623010 Ul BU3HAYCHHS
PHHKOBOI BapTOCTi Gi3HECY. 3 €KOHOMIYHOT TOUKH 30py; B pOJIi CTaBKU AUCKOHTY € Gakana iHBECTODY
CTaBKa OXOMY Ha BKJIACHUM KalliTall y BiAMOBiMHI 3 piBHEM PHU3HKY MOAIOHI 06'€KTH iIHBECTYBaHHS,
abo - cTaBKa JOXOMy 3a albTePHATHBHEMHE BapiaHTaMy iHBECTHI} i3 3icTapmsHis PIBHS PH3HMKY Ha
Aaty ouinku. CTaBka IMCKOHTY Ma€ BU3HAYATHCS 3 YPaxyBaHHSM TPhOX (haKTopis:

a) BapTOCTi rpoiuell y yaci; iy

0) BapTOCTi /Kepe, sKi 3aJLy4aIOTHCA Jis (PiHAHCYBAHHS iHBECTHIIHHOTO TIPOEKTY, SIKi BUMAraroTh
pisHi piBHI KoMueHcari; o e, TR e o *
B) GakTopy pH3uKy a60 Mipu HMOBIPHOCTI OTPUMAHHS OUiKyBaHHX y Mai6yTHEOMY TOXOIiB.

4.0CHOBHI HOJIOJKEHHSI OBJIIKOBOT IIOJITHKY

Jami HaBeneHO OCHOBHI MPHUHIANK 0GITIKOBOT TOJITHKY, 10 GyJIM 3aCTOCOBAHI IMif 9ac MiIrOTOBKH
wiei dinancoroi spitrocti. 1li mpuamumm 06.1iKOBOT MO THKH 3aCTOCOBYBATHCS [IOCTIIOBHO 10 BCIiX

HepiOAiB, IOYMHAIOYH 3 TIEPIIOro 3BITHOrO Tepiozy 34 IV kBapran 2019 poky.
3minu 10 06ikoBoI moNiTHKY DOHIY BHOCATECS JIHIIE 32 HASBHOCTI HACTYITHHUX YMOB:
- BHUMAararThcs Oyap-sxum MCO3;

- TpHUBENyThb 0 TOro, mo (inancosa 3BiTHICTS Oyne HamaBarh OlmbII OWiNBHY 1 HamiHHY
inopmaniio npo BIMB omepariit, iHumEx moi abo ymMOB Ha (hiHaHCOBE CTAHOBHIIE, ¢inancosi
pe3ynbTaTH abo pyx rpoImoBHX KowmTis Donpy. : -



4.1. ®inancosi incTpymMenTH
- > IHepsicne susnanns i oyinka

®onp mig yac IePBiCHOT0 BU3HAHHS (hiHAHCOBMX IHCTpYMEHTIB, 10 06TIKOBYIOTHCS 32 CIIPaBEUTHBOIO
BAPTICTIO 3 BU3HAHHAM MEPEOLiHKHA 4epes NpuOyTKH/30UTKH, OLiHIoe iX 3a CIIPaBEUIMBOIO. BAPTICTIO
6e3 ypaxyBaHHS BHTpar Ha orepanii. Ponx Binobpaxae y- OyxrantepcskoMy 06Ky BHTpaTé Ha
onepartii 3 npurdanHs Takux GiHaHCOBUX IHCTpyMEHTIB 3a paxyHOK BUTpAT Ha JaTy iX 3aiidCHEeHHS. A
~yci inmi dinancosi iHcTpy™MerTH DOH OmiHIOE IiJ Yac TepBiCHOrO BHU3HAHHS 3a CIIPaBETHBOIO
 BapTICTIO, JI0 AKOI JOAAIOTHCS BUTPATH Ha OIepanii. ' T ST

' HpuGyrok a6o 36mTox mpu T104aTKOBOMY BU3HAHHI BUSHAYAETHCS JIHIIE Y TOMY BUIIAJIKY, SIKIIO iCHye
Pi3HUI Mix CIIPaBENIMBOIO BAPTICTIO Ta HiHOW yrogu. Yci omeparii i3 npuadaHHs abo Mpoxaxy
(iHAHCOBUX aKTHBIB, 110 IIepe0ayaloTh MOCTABKY TIPOTATOM IEPioy, BUSHAYEHOTO 3aKOHOIABCTBOM

abo TpaIMLisIMi PUHKY, BU3HAYAIOTHCS Ha Aaty 3IiHCHEHHS PO3paxyHKy, TOGTO Ha Jaty, xoum ®onx
axTEuHO 31iMcHIOE TocTaBKy (GiHaHCOBOTO AKTHBY.

KJIacH(biKauiﬂ"qj_iHchi)an akTHBiB QOHIY IPYHTYETHOA Ha 6isHec-Mozeri, sKa BUKOPHCTOBYETHCS
JUISL YIPABITHHS hiHAHCOBHM AKTHBOM, & TAKOXK XapaKTePUCTHKAX IPOIIOBHX IIOTOKIB , IependaueHux
JIOTOBOpOM. - e ' : ; : : ’ - -

> Knacugirayia Qinancosux incmpymenmis 7 :

Qomx BusHAYAe (iHAHCOBI aKTHBH 32 3 KaTeropisMU 3aleXKHO. Bijl HAMIpIB Ta MOMITHKE YIpaBIiHHA
aKTWBaMmM: v P hmy _ 7 L

D Dinancosi axmusu A_byviumfombcnsa aniopmuz06aroio eapmicmio, B pasi 0ZHOYACHOIO

- IOTpAMAHHS 060X 3a3HAYCHHX BHMOL: SIKIIO METOTO YTIPHMaHHS TaKoro aKTnBy B paMKax

GisHec-Mozerni € OTPHMaHHS Tepe0adeHnx JOTOBOPOM MOTOKIB TPOIIOBUX KOINTIB Ta

JIOTOBIpHi YMOBH (hiHAHCOBOTO aKTHBY reHEPYIOTE B TIEBHi Jatu I'POILOBI TOTOKH, KOTPI €

' CYTO BHILIATAMH OCHOBHOI CyMH Ta IIPOIIEHTIB Ha HCTIOTaIlIeHy YaCTHHY OCHOBHOI CyMH;

- r@iﬂaﬂcoei aKmueu, ki OYinIOIOMbCA 30 cnpasebﬂueom eapMicmio 3 GUBHAHHAM

. nepeoyinku y.inuomy cy;cynﬂd)wy d0x00i (kanimani), sxo aKT_HB YTPUMYETBCSL y paMKax

.v6_i3HeC_‘-'MQI[eJIi', “AKa nepenbauac SK - OTPUMAHHS vnep'eﬂfi"aqeﬂnx JIOTOBOPOM IIOTOKIB

.I‘IJOIH(‘)BvI/IX KOIITIiB, TaK i IIPONAKY aKTHBiB Ta JOTOBipHi . yMOBH (hiHAHCOBOTO aKTUBY

I‘eHepyIOTB B TICBHI JATH T'POIIOBi IIOTOKH, KOTPi € CYTO BHILIATAMH OCHOBHOI. CyMH Ta

HpoueHTiB Ha HeTloTalleHy YacTHHY 'O'CHQBH.OI CyMH;. ¥ .
- Dinancosi  axmusy, axi oyinoiomves  3a CHpAGeonueoIo  6apMICMIO 3 GUIHAHHAM
nepeoyinku'y cknaodi npubymiy/36umxy — Bei immi aKTI/I_B_H, B TOMY YHCII, SIKIIO JIOTOBip
S M‘i"C_THTI; OmUH a60 ,ucKiqua BOYIOBaHHX IOXiIHIX iHCTpyMeHTiB. ‘
- BinmoBizzo no MC®3 9 mepenbauero 1si Kareropii (piHaHCcOBHX 30608’ I3aHb:
= (inarcosi 30008’ 13aHHS, Ki OLIHIOIOTHCS 3a aMOPTH30BAaHOIO BAPTICTIO;
-0 (piHaHQOBi 30008’ 13aHHS, AKi OLiHIOIOTHCS 3a‘CHpaBe,Z[JII/IBOIO BAPTICTIO.

> Hooanvue suznanns Qinancosux incmpymenmie
Honaneima ouninka (GinaHcoBux aKTHBIB HAaCTYNIHUM YHHOM 3aJIeXHTh Bif ix Kmacubikamii:
- @inancosi akmuesu, W0 nepeoyinIoImbCs 30 CHPABeONUEOIo eapmicnio uepes npubymox abo 36umox

Kareropis «binancosi aKTHBH, IO TIEPEOLHIOIOTHCA 38 CIIPaBEIIHBOIO BAPTICTIO Yepes MpuOYTOK a6o
30UTOK» BKIIOUAE (iHAHCOB] akTHBH, IpU3HAYeH] Jis TopriBii, i GpinancoBi akTuBM, BimHeceH] IpH
TEPBICHOMY BU3HAHHI B KATErOPIIO [I€pEOITHIOBAHIX 3a CIPaBEINTUBOIO BAPTICTIO Yepes MpuGYTOK a6o
30HUTOK, - : ; ' ' '

QiHaHCOB aKTHBH KiacH(iKYIOTECS SK IpU3HAYEH] IS TOPTiBi, AKINO BOHM npuabaHi 3 MeToro
IPOLaxKy B HalOIIIKIOMY MailOyTHEOMY. [{a KaTeropis Bkmouae roxizmi IHCTpyMeHTH, B sSKuX OoHI



€ CTOPOHOIO 32 IOrOBOPOM, He BU3HAYEH] B SIKOCTI iHCTpYMEHTIB XEIDKYBAHHS B OIEPAIlii Xe I KyBaHHs
SIK BOHH Bu3Ha4eHi B MC®3 9. '

Mo dbinancosux axtusis, mo OWIHIOIOTECS 38 CIIPABETHBOO BapTiCT}o;'3*Bi1106pa>KeHHﬁM'pe3yﬂLTaTy
TIEPEOLIHKH Y IPUOYTKY a00.30uTKY, BLITHOCATECS aKwii Ta maj (4aCTKH)-TOCHIOapCHKUX TOBApPHCTB.

Iicms mepBicHOro BU3HAHHS DoHJI OLiHIOE TX 32 CHpaBeINBOIO BapTICTIO.

Ilpu ominmi cmpasemtuBoi BAPTOCTi aKTUBIB 3aCTOCOBYIOTHCH METOJIM - OIIHKHM BapTOCTi, = SIKi
BIJIOBiIAI0TE 06CTaBUHAM Ta AT AKUX € JOCTaTHLO HaHWX, MO0 OLWiHHTH CIPaBEMIUBY ‘BapTiCTh,
MaKCHMi3yI0Ul BUKOPUCTAHHS JOPEUHHX BiIKPUTHX JaHHX Ta MiHiMi3yroun BUKOPHUCTaHHS 3aKPUTHX
BXiJIHAX JTaHmX. : : ‘ bl e Y ;
CrpasennmiBa Bapricts axuiif, axi BHeceHi J10 GIPIKOBOTO CIHCKY, OIHIOETHCS 3a GipxoBAM KypcoMm
OpraHi3aTopa TOPTiBi. — | : e A o

Ko akuii MaroTs o6ir Ginbm ax Ha OIHOMY OpraHi3aTopi TOpriBi, mpu PO3paxyHKy BapToCTi
aKTUBIB Taki IHCTPYMEHTH OIiHIOIOTECS 32 KyPCOM Ha OCHOBHOMY PHUHKY JUISL IHOTO aKTUBy abo, 3a
BiJICYTHOCTi OCHOBHOTO PUHKY, Ha HAHCIPUSTIMBIIIOMY PHHKY VIS HBOTO. 3a BiJICYTHOCTI CBimd4eHB
Ha KOPUCTE HPOTHIIEXKHOTO, PHHOK, Ha SkoMy DOH/T 3a3B1yaii 3IIHCHIOE onepaniio Mpojaxy aKTHBy,
NIPUMMAETBCS 32 OCHOBHMI PHHOK a60, 3a BiZICYTHOCTi OCHOBHOTO PHHKY, 32 HaNCIIPUSATINBI LI
. PUHOK. ' e Ty s

JIst onisky aKitii, mo BXomsTs 10 CKnajy akTuBiB @oHAy Ta He mepeGyBaroTh y GipskoBoMy crmcky ‘
opradizaTopa TOpriBi, Ta naiB (4acToK) roCmomapChKUX TOBapHCTB 32 OOMEXEHHX OGCTABHH
HaOIHKEHOI0 OIIIHKOIO CIPaBEIIHBOI BapTOCTi MO3Ke Oytu cobiBapricTs. Ile Moxe OyTH TOmi, KONu
HASsIBHOT OCTAHHEO] inQopmanii HegocTaTHEO, 1106 BU3HAIUTH CHPABEIIKBY BapTiCTh, a00 KOMH iCHye
IIMPOKHH 1aIa30H MOMKIHBUX OIIHOK CIIPaBETHBOI BAPTOCTI, a coGiBapTicTE € HaHKPAIIOKO OI[HKOIO
CIIPaBEIMBOI BAPTOCT] y IBOMY Aiama3omi. ' o et

Skmo e IiIICTaBH BBAXKATH, IO GaascoBa BaPTiCTh CyTTERO BiZIpi3HAETHCS Bin copaseuBoi, DoHx
BU3HAYAE CIIPABEITHBY BapTICTh 33 AOIIOMOTOIO iHIIHX METOZIB OIiHKH. Binxumenns MOXYTb OyTH
3yYMOBIICHI 3HAYHIMH 3MiHAMI Y diHaHCOBOMY CTaHi eMiTeHTa Ta/a60 3MiHAM KOH’JOHKTYDH DHHKIB,
Ha SIKUX eMITeHT 3ifiCHIOE CBOIO JiANBHICTB, a TAKOX 3MiHAMHE Y KOHIOHKTYPi hOHZOBOTO PHHKY.

DinaHCoBi aKkTHBH, IO TIEPEONIHIOIOTECS 3a CIIPABE/THBOIO BapTICTIO Yepe3 mpHOYTOK a6o 30UTOK,
BPaxOBYIOTECS 'y 3BiTi Ipo (hiHaHCOBHY CTaH 3a CIIPaBE/JIMBOIO BapTICTIO, a 3MIiHH CIpaBeIUBO]
BapTOCTI BU3HAIOTHCS Y CKIami 1oXomiB abo BUTPAT y 3BiTi PO CyKymHMIA JOX1I.

Dinancosi akmugu, mo,nepeouiﬂmmmbcﬂsa aMOpMU3068aHOI0 .co6i6’apmicmi0

Ho dinancosmx aKTUBIB, IO OIIIHIOIOTECS 33 aMOPTH30BAHOIO cobiBapTicTio,  DOHT BiTHOCHUTD .
obJtiranii Ta BizmcoTkoBi Bekcenmi. ITicis IIEPBICHOTO BU3HAHHS DOHJI OIIHIOE iX 34 aMOPTHU30BaHOK)
cobiBapTicTo, 34CTOCOBYIOMH METON e(eKTHBHOTO BifcOTKa, 3a BHpaXyBaHHSIM 30UTKIB Bix

SHEIIHEHHS, SIKIIO BOHY €.

s mepeoninku ¢inancosmx aKTHBIB, SIKi OOJIKOBYIOTBCS 3a dMOPTH30BAHOIO BapTicTio, DoHL
CIIOYaTKy IIPOBOAHMTH OKpPEMY OIIHKY ICHYBaHHS 00'€eKTHBHUX CBiYeHb. -3MiHK IHIWBIMyaIEEO
3HAYMMUX ()iHAHCOBHMX aKTHBIB, 260 CYKYIIHO 3a (hiHAHCOBUMH: éKTHBaMH, SKi He € IHIUBITyaIbHO
SHauuMuMH. Slkmo Doupx Bu3HAYAE, Mmio- 00'eKTHBHOTO ' CBifiONTBA 3HEIiHEHHs H/IUBITyaIEHO
OL{HIOBAHOTO (hinancoBoro akTHBY Hemac, HEe3aJIEXKHO Bix oro 3HAYYIIOCTI, BiH BKIIOYAE NaHuif

aKTHB IO TPYIU (iHAHCOBUX AKTUBIB 3 aHATIOTTYHEME XapAKTEPUCTUKAME KPETUTHOTO PH3HKY, a
HOTIM PO3IIISAE MaHi aKTHBH HA IPEAMET 3MIHM BAPTOCTI Ha CYKYIHIN OCHOBI.

> Ipununenns susnannsn dinancosux iﬂcmpymeumie
Dinancosi akmueu V | _
. QinancoBui akTug HPUITHHSE BH3HaBaTHc£, Komm:
- éKTH_BH HoramnreHi : o

- Ipaka Ha OTPMMAaHHs IPOIIOBAX MOTOKIB BiJl aKTHBIB BTPATHIIN CBOIO THHHICTE



; cDiHchoee 30006 ’a3anns

®@inancoBe 30608’ s3aHHs TPUINMHAE BU3HABATHCH, KOJIH BOHO BHKOHAHe, aHyJIbOBaHe a0 MUHAE
CTPOK HOro Ail. Y BUmanKy Koy B icHyroue (irancoBe 30608’ 13aHHA BHOCATLCS icTOTHI KOpHTyBaHHS,
TO TaKa 3aMiHa BBAXKAEThCS IIPHITHHEHHAM BH3HAHHS IIEPBICHOT0 30608’ I3aHHS Ta BA3HAHHSM HOBOTO
-3060B’s13aHHS, a pisHUI BiJIMOBinHOT 6anaHcoBoi BapTOCTi BU3HAETHCS B 3BiTi IIpo CYKYIHUH JOXi.
Aebimopcura sadopeosanicms et |

HebiTopebka 3aGopropamicts e '(biHaHCOBHI?I--aKTHB," AKHH SIBIISIE COOOI0 KOHTpAKTHE TIpaBo
OTPUMATH IPOIIOB] KOIITH 260 THIIHiA (iHaHCOBUIt AKTHB Bix iHmoro cy6’exra roCToNaproBatHs. Jrs
uine#t Qinancosol 3BiTHOCTI Aebitopcrka 3a60propaHicTs KIacH(iKyeThes sIK MOTOYHA (OTpUMAHHS
SIKOI OYiKyeThCs IIPOTATOM IIOTOYHOTO POKy a60 omepamiiiHoro nuKIy) a6o sk JIOBIOCTPOKOBA
'()Ie6iTOpCI>Ka‘-v3a60pI‘0BaHiCTI>, AKa He MOXe. 6yTd KinacudikoBaHa sk IIOTOYHA). Jebitopcrka
3a60proBanicTs Kiacupikyerses sx 'TOpriBeNbHA Je6iTOpCchka 3aboproBaHicTh, 10 BHHHKAE 3a
peanizoBani mix wac smiticHenns 3BMYAMHOI rOCIONapehKoi- AisbHOCT 38 TOBapH i MOCIyTH, i He
TopriBensHa (inma) nebiToperka 3a60proBanicTs, - 5 N '

Y dinancosiit 3BITHOCTI KOPOTKOCTPOKOBa . JIe6iTOpchKa  3a60proBamicTh  OMiHIOETRCS |
BIOOPAKAETHCS 38 CIIPABETHBOIO BapTiCTIO.

JoBrocTpokosa AeGitopcbka - 3a60proBanicTs ~ (oxpinm BIJICTPOYEHHMX IIOJATKIB Ha IpUOYTOK)
BPaXOBYETBCS 38 AMOPTH30BAHOKO BAPTICTIO. -
.(DiHchoBi,_,aKTHBI/_I__06JI'iK0ByI_0TLCH 38 aMOPTH30BAHOIO BapTICTIO 3  BHKODHCTAHHSM _MéTo;[y
~ ebeKTHBHOI POLEHTHOI CTaBKH, 3a BUPAXyBaHHAM 36UTKIB BiX sHeminenHs. AMopTH30OBaHa BapTiCTH
PO3PaxOBYETRCST 3 ypaxyBaHHAM IHCKOHTIE 260 Ipemilt TIPY TIPUAGAHHI, & TAKOX KOMiciitHuX a60
BUTPAT, sIKi € HEBiN'€MHOIO YaCTHHOIO e(pEKTHBHOI IIPOLEHTHOI CTABKIL AMOpTH3aIis HAa OCHOBI
BUKODHCTaHHS e()eKTHBHOI IPONEHTHOT CTaBKH BKJIFOYAETHCSA IO CKIAAY IOXOMIB y 3BiTi mpo
CyKynnuit moxix. Butparuy, 00yMOBJIEH] 3HEIIHEHHAM, BU3HAIOTHCS y 3BiTi Ipo cykynmHmit noxing B
CKJIaii BATPAT. ' V ey

Ha xoxny ssitay mary ®onn IPOBOIUTH aHANI3 Ae6iTOPChKO] 3a00proBaHoCTi, iHImoi ne6itopcrkoi
:3a00proBaHOCTi Ta iHIIHX (hiaHCOBHX aKTUBIR Ha IpeaMeT HASBHOCTL O3HAK X 3HeIiHeHHs, 36UTOK

B1JI 3HEI[IHEHHS BU3HAETHCS BUXO/ITYH 3 BIACHOL0 IPo(eciiHOro CymKeHH s KepIBHUITRA 32 HASBHOCT]

00’ €KTMBHHUX JIaHHX, III0 CBimTUaTh 1IpO 3MEHIIeHHS lepenbadyBaHux Mal6yTHIX I'POIIOBUX MTOTOKIB 32
IAHAM aKTHBOM Y Pe3yJibTari oxHiel abo KilbkoX Tmoiit, 1o BINOyIIHCS ITiC/Is BH3HAHHS (irancoBoro
aKTHBy. ' ‘ '

Cranmom Ha 31 rpynus 2019 poxy B ¢inancoBiit 3BiTHOCTI Qonny icuye nebitopcrka 3a00proBaHiCTh, -
AKa CKIIaIaeThes 3 3a6oproBaHocﬁ,no 3a6esnequaﬂLH0My miatexy TOB "BEPTAMO" Binmosinso
Ao Iomepenrboro orosopy Nel Bix 19.11:2019 poky: P D M I g

A - e 31 2pyous 2019 poxy

- Inma noTo4Ha neGiTopcrka 3a00proBadicTs g =) 5282

BCBOTO: - Sy o T el e R

Ha naty ¢inancosiit ssitocti HQnepethiﬁ JOTOBip posipBano 26.12.2019 POKYy, 3rimHo 3 yMOBaMU
JONATKOBOI YroI 1po posipsanHg OoHA 0Yikye IIOBEPHEHHS KOIUTIB 110 26.12.2020 poky. Ha nymky
YIPABIHCEKOrO TIEPCONANY, BUXOISIH 3 HASBHMK obcTaBuH Ta iHbopManii, kpenuTHUN pU3EK s
IBOro aKkTHBY QOHIY BHU3HAYCHUH SIK Ay’ HU3bKUH, TOMY KDeUTHHIT 36UTOK He GYB BU3HAHMIL B
dbinaHcoBiH 3BITHOCTI. - ' '

I'powosi kowmu ma ix eKeieanenmu

I'pormoBi komry BKIFOUArOTH KOIITH B O3aHKAX, & TAKOX KOPOTKOCTPOKOBI [EO3UTH 3 HEPBICHUM
CTPOKOM HOTaIlEHHS Bif TPHOX 110 LIECTH MICSIIiB. : :

I'pomosi komTu Ta ix- CKBIBAJICHTH - BU3HAIOTHCS 33 YMOBH BIAOBiTHOCTI KPHMTEPIiSM BH3HAHHS
aKThBaMH. [lepBicHa oninka rpomoBHX KOMTIB Ta ix €KBiBAJICHTIB 3/i{CHIOETBCS 34 CIIPaBETHBOIO



_ KOIITIB 3/1i#fCHEHO. BiAmOBI AHO 110 MCBO 7 «3sir mpo pyx TPOILIOBHX KOIITIiBY.

BapTICTIO, SIK& JOPIBHIOE HOMIHAIBHOL BapTocTi. Ok rpomosyx KOIITIB BENIETHCS B pO3Pisi BamroT
Ta B po3pi3i 6aHKiB, B sKux BIAKPHTI paxynku. [Tepsicua ominka I'POILIOBHX KOIITIB B iHO3eMHIH BaIIOTi
BIIMCHIOETBCS Y yHKITOHATBHIlH BAJIOTI 32 odiniitauvu Kypcamu Hanionansnoro 6anky Vipainu
(HBY). Ho;:[arnbm'a OIiHKa TPOIIOBHX KOIIITIB, IPEICTABIICHUX IEMO3UTaMU, 3IiHCHIOETHECS 34
aAMOPTH30BaHOK COOIBAPTICTIO. ' el ; o ‘ |

Momerapni akTupy 1 3000B's13aHHS, BUpaXEH] B iHOSGMHiﬁ_EaJIIOTi,'HepeanOBy}OTBC}I 3a,'BaJHo'THHM.

'Kypcom, 110 e Ha 3BiTHY jaty. IMpubyTxu Ta 30UTKH Bix 3MIHH BaJIFOTHHX KypCIB BHACIZOK TaKUX

olepaiiit, a Takox BHACIIAOK KOHBEpPTalil 3alMIIKOBHX GananciB 3a kypcom Ha 3BiTHy nary,
BIIOOPAXKAIOTECS Y 3BiTi IpPO CYKYNHi NOXOAH y CTATTIX «iHIIi Aoxonu» abo «iHII BHTpaTH»
BiJIIIOBiAHO. A . 2 : ' ’ ST :

Hns mineit 3sity mpo pyx TPOMIOBUX KOIUTIB, IPOIIOBI KOMITH Ta iXHi eKBiBaeHTH CKIIAZIAFOTHCSL 3

TPOINOBUX KOINTiB Ta IXHIX eKBiBAIeHTIR 3TiIHO 3 BU3HAYCHEHSIM Bute. Bimobpaxents TPOMIOBUX

Cranom Ha ,31.'12_.201‘9 POKY IpOIIOBI KOIITH DoHyTy HA paxyHKax y GaHKy CTAHOBISTS:

31 ZpyOH}l"ZOJ‘Q DOKY
PaxyHku B Hanionambwiit BamoTi: ‘
‘HOTOHHHI‘/'I paxyHok BinKpnTKﬁ B
ITAT «BAHK BOCTOK» y M. JHitpo 5 4% oy o r.
BCBOTO: N | G St . 3

- Onepanif B inHosemuiit BamoTi npoTsrom 3BITHOIO Tiepio/y He 37 fCHIOBATHCE,

Ipu onirni uporo ¢inancosoro aKTHUBY - OWiKYBaHUH KPEOUTHHH 36HTOK @ony craHoBUTE «0y,
BPaxoBYIOUM PEHTHHT GaHKY, SIK TOKA3HUK UL CTBOPEHHSI CIIPUATIIUBHX YMOB 36€PiraH s [POIIOBHX
KOIITIB. Bineur netanero ne omucano B posaum 7 TpumMitok. |

4.2. ®inancosi 30608’ s3aHHs

30608B's3aHHS Doy KTacHpiKyrOTECs Ha ZIOBIOCTPOKOBI (Tepmin IoTaImeH s monay 12 micamis) i

TIOTOYHI (TepMiH morarmerms 1o 12 MicsiB).” e

Qoun 3xiiicaroe Knacudikanio Beix (inancoBux 3000B’sI3aHE Sk TaKuX, M0 B IIOXAILLIOMY
OLIIHIOIOTBCS 32 AMOPTH30BAHOIO BapTICTIO, 38 BUHATKOM :

a) hinancosi 30608’ 13anus, MO OIIHIOIOTHCS 32 CIIPABEIHBOIO BapTiCTIO Yepes MpH6YTOK a60 36UTOK.
Taxi 30608’s13amHs, BKITIOYAIOUM IOXiHi iHCTpYMEHTH, Hamani OLLHIOIOTECS 38 CIPABEIUTHBOIO
BapTICTIO; : AL 5 : :

~ 6) dinancosi 30608’s3aHHs, MmO BUHUKAIOTH Y pasi HEBIANOBIAHOCTI TiepenaBanms inarcoBoro

aKTUBY KPHTEPIAM ISl MPUITMHEHHS BU3HAHNS 260 B pasi 3actocyBanHs IiIXOMy HOAANBIIOT yUacTi.

Cranom ma 31.12.2019 POKY KpenuTopcska 3a60proBaticTs y QoH1y BifCyTHSL.

4.3. Akuionepnui KaiiraJj i;mBizx'eHzm

Crarytauit - kamitan Doy chOpMOBaHO MPOCTHME =~ IMEHHMME aKIisIMH KOPIOPATHBHOIO

iHBeCTUILIHHOTO orny B 6e3moxymenTapHii ¢opmi Ta Bimo6paxaeThes B 3BITHOCTI y CKJIa/Ii BIIACHOTO
Kamitary. Ha naty banancy 3apeectpoanmit KamiTan HoingeTsest Ha 5300 000,00 (IT'a1p Minbitonis
TPHUCTA TUCSY ) INTYK MPOCTHX AKIIiiH KOPIOPATHBHOTO iHBeCcTHIIitHOTO hormy HoMiHaTEHOIO BAPTiCTIO
1,0 rpuBHa KoxHa. b, e : '

OcHOBHMIT cKTa BIACHUKIB akuiit QoHIy IpencTaBnennit HisKkye:

Bnacuukn akuiii ; 31 epyona 2019 poxy
TOB "KVA "IHBECTI/H__IHZHI ITAPTHEPH" _ ‘ M, 100 %

Bimnosinuo no Momoxenns npo TOPSIIOK PO3MIIIIER ST, 06iry Ta BHKYITY TiHHEX narnepis ICI, sxe




3aTBepIpKeHO PimenHsam HKL[H(DP Ne 1338 six 30.07. 2013'p BCTA4HOBJICHO, IO PO3MIIICHHS Ta
BHKYTI 3IiHCHIOETECS BUXO/ISTYU 3 pOBanYHKOBOI BapTOCTl LiHHOTO Iarepa IHCTUTYTY CHiJEHOIO
lHBCCTyBaHHﬂ Ha JICHb 3apaxyBaHHa TaKHuX: I_[lHHI/IX naneplB Ha PaxyHOK EMiTEHTa.

Cyma IIepeBI/IHICHH}I CHpaBeI[J'IHB01 BapTOCTl OTpHMaHI/IX KOIITIB Ha,I[ HOMiHAIBHOIO BapTICTIO aKIiit
vBII[06pa>Ka€TI>C$I SIK eMlCH/IHI/IH JIOXig. ‘

‘HpH BTOpHHHOMy p03M11ueHH1 aKit 3iiCHIOETBCS SMCHHICHHSI po3M1py Bnnyquoro Kal'[lTaJIy Ha
cymy GaaHCOBO] BapTOCTl posMuuean BTOPUHHO aKIIii.

06K BUKYIUICHHX IIIHAUX naneplB ICI SZ[II/ICHIOCTBCH 3a HIHOIO BHKyHy, BU3HAYECHOIO BIIIHOBI,I[HO o
YHUHHOT'O 3aK0Hoz[aBCTBa 3. ’

'Bmcymlem aKImi’ Knacn(bncylorbcsl SIK BIACHI aKii, BI/IKyl'IHeHl B Y9aCHHKIB, i Bi06paXkaroThca B
~3BITHOCTI QOHAY fAK 3MEHIUCHHS 3arajbHOI BEJTHUHHH BiacHoro Kamitamy. Cyma, BHpydeHa B
pesyibTaTI IOAAIBINOr0. MpoAaxy abo TIOBTOPHOTO pOBMlIIJ;eHHH BIIACHHX BHKYIUICHHX aKIif,
BU3HAETHCS SIK 361J‘II:III€HH$I BIIACHUX KOLITIB.
BracHi KariTal BKI0Yac: _ R
T B UM R AL, o adiy e 31 epyous 2019 poky
'3ap€€‘c‘Tpo'BaHHI71:(ﬁaﬁbﬁnﬁ) Kamitan mel e L e Y5300
- Heposnoninenuit npuGyrox (36uToK) S e el B e Ry
Heonnauennii xamitan
- Bunyuenwuit kamitan . : ; : 5
BCI)OI‘O: v - iy K '- S s 5285

Cranom Ha 31 TpynHs 2019 POKY CDOH;:[ MaB BHHyI.HCHl IpoCTi iMeHHi aKiii B KIJIBKOCTI 5 300 000
(IT'ate MinsioHIB TprCTa TI/ICH‘-I) IITYK Ha 3araJILHy cymy 5300 000 (I’ aTp MinbioHiB TpHCTa TI/ICSI‘I)_
_ rpusenb 00 koriok. HOMlHaJIBHa BapTiCTh KOXHOI aKIlii CTAHOBUTS - 1 00 (OzHa) rpuBHs 00 KOMIHOK.
®opma i ICHYBaHHH AKIIiH — 6e31{0KyMeHTapHa

®onx Mae CBifonTBO TPO. peecTpario BI/IHyCKy aKIIiit KOpHOpaTHBHOFO igBectuIiiinoro goumy Ne
002056 Bix 23.12.2019 oKy, BHIaHe HaHIOHaJ'IBHOIO KOMICICIO 3 I[IHHUX - nanepna Ta (GOHIOBOTO
puaky. KYA ananizye 3minm, si B1z[6ym/1c1> y BIacHoMy Kamitani @ornmy Ta Bigcrexye, mob ioro
plBeHB He 3HU3UBCS HI/I)K‘-Ie plBHH MiHIMaJBEHO J:[onyCTHMoro 3HAYCHHS JIs ICL

4.4. Houa’mn T4 Bchp()qem IIOIlaTKOBl AKTHBH

HOJI&TKOBI aKTUBU Ta 3060B’S3aHHS 3 IOTOYHOTO IIO/IATKY Ha IPUOYTOK 32 IIOTOYHI i [IONEPeaH] POKH
OLIHIOITECA B CyMi, IO TepeaGauaeTses 10 BiIIIKOAyBaHHSA IOJATKOBUME Oprasamu abo 1o
nepe,z[GaqaeTbcx J0 CILJIATH MOJATKOBMM OpraHaM, IIoJaTKoBi cTaBku Ta mOJaTKOBE 3aKOHOIABCTRO,
10 3aCTOCOBYIOTBCS IS pospaxyHKy i€l Cysa = 1ie CTaBKH 1 3aKOHOABCTBO, (PaKTHIHO HpIrII/IH}ITl Ha
3BITHY mary.

_ OCOGJ‘II/IBOCTI OHOHaTKYBaHHH IHCTHTYTIB CHIJILHOFO lHBecTYBaHHSI BCTaHOBJICHO II. 141 6-cx: 141,
' _HOIIaTKOBOI‘O Ko;[eKcy YeruHH (mamam — HKY) ‘ S

| 3rmHo 3 mm. 141.6.1 m. 141.6 cr. 141 TIKY 3B1JII;-HSIIOTBC}I Bix OHOJIaTKYBaHHSI KOIITH CHiJIBHOTO
1HBeCTyBaHH;1 a caMe: KOINTH, BHECEHI 3aCHOBHHKAMM KOpHOpaTI/IBHOFO dboHIy, KOmTA Ta iHIM
aKTHBH, 3alydeHi BiJ yYacHWKIiB iHCTHTYTY CHiBHOTO iHBECTYBAHHS, HOXOIH BiJl 3mifCHEHHS
onepaum 3 aKTUBAMH IHCTHTYTY CILIEHOIO lHBeCTyBaHHH ZOXO/IA, HApaxOBaHi 3a aKTHBAMH
lHCTHTyTy COUILHOTO iHBECTYBAaHHS, Ta IHIN MOXOM Bij MiATBHOCTI IHCTHTYTY  CHiNBHOTO
1HBCCTyBaHH;1 (BimcoTkm 32 TIO3UKAMH, OpeHIHi (JIlSPIHI‘OBl) IJIaTEeXKi, POSUITI TOLIO).

BpaxoByroun cneumbucy J.[lSIJIbHOCTl @omHIly Ta 3aKOHOJABYI OGMEKEHHS Wox0 HismsHOCTI DoHIY
* (@oHp € IHCTHTYTOM CILIBHOrO IHBECTYBaHHA), CTAHOM Ha 31 rpymus 2019 poxy 3a6oprosaHicTh o
HOJATKY Ha NPUOYTOK BifICyTHSI.

BifcTpodeHi MONATKOBI aKTHBM BM3HAOTH UL BCiX THMYACOBHX PI3HHIb, IO BPaxOBYIOTH. IIPH
' BUSHauCHHI 00’€KTa "ONOJATKyBaHHS, SKIIO iCHye MHMOBIPHICTh HASBHOCTI ONOJATKOBYBAHOI'O

i



H!J

npubyTKy, 3a pPaxyHOK SKOTrO MOXYTb 6yTH YTI/IJ'IBOBaHl 36PITKI/I CyTTeB1 OIIHKH KeplBHI/IHTBa
HEOOXIHI ISl BUSHAICHHS CyMH BiICTPOYEHHX: IOJATKOBHX. aKTHBIB, AKI MOXYTbH 6yTH BU3HAHI,

' BUXOISIUM 3 HMOBIpHUX CTpOKlB i po3mipy Man6yTHr,or0 OHOI[aTKOBYBaHOI‘O npn6yT1<y i CTpaTern

OJJaTKOBOT'O HJIaHYBaHHS{ B Mal0yTHBOMY. -

3a pospaxyrkamu QOHJLY, BPAXOBYIOUH crenudixy HisubHOCTI Ta cnerudiky omoparkysanss OoHIy,
cTaHoM Ha 31 rpyans 2019 POKY cyMa HO)laTKOBOTO aKTHBy (306013 HBaHH)I) JTIOPIBHIOE HYIIIO. -

Dy (I)IHAHCOBA 3BITHICTD

(DlHaHCOBa 3B1THICTB Mae I[OCTOBlpHO HO,Z[aBaTI/I (blHaHCOBI/II/I CTaH (blHaHCOBI pe?:y.TII)TaTH I[ISI.IIBHOCTI‘

Ta FpOU_IOBl HOTOKH CY6'€KTa TOCHOI[apIOBaHHSI I[OCTOBlpHe HOIL&HHH BUMAarae HpaBZ[I/IBOFO IO JaHHA
BIIIIUBY onepamn, IHIIHNX HOHII/I Ta YMOB BI,Z[HOBI,I[HO IO BHU3HAYCHBL Ta KPI/ITepllB BU3HAHHYA OIS

' aKTHBiB, 3000B'sI3aHb, JOXO/Y Ta BUTpAT, HaBeneHUX y KoHnenTyansHii OCHOBI.

®dinancopa 3BitHicTs Donmy mpexacrasnena y Bimmosimmocti 3 MCBO 1 «Ilomamus ¢inancooi
3BITHOCTI»:

- bananc (3piT mpo ¢inaHCOBUIL CTaH) CKJ'Ia,Z[aeTBCH MGTO,[[OM Honmy aKTHBlB Ta 3060B s3aHb Ha

; HOTO‘{HI i L[OBI‘OCTpOKOBl

-* . 3BiT mpo (imancosi pesynasrary (3BiT IIpO cyKynHIm ,uoxm) cmazxaen:c;l MeTO/‘IOM nomny
BHUTpAT 32 QYHKI[IOHABHAM NPU3HAYCHHSM.

- 3BiT MpPO PyX IPOIIOBUX KOIITIB CKJIaI[aETI:Cﬂ y anom)mocn 3 MCBO 7 «3BiT 1mpo pyx
TPOINOBUX KOWITIB» HPAMHM METOMIOM, B SKOMY pO3KpI/IBa€TBC}I 1H(1)opMau151 PO OCHOBHI - BUIH
BAJIOBUX TPOLIOBHX HAIXOMKEHD Ta BUTDAT. :

- 3BiT TPO 3MiHM Yy BIACHOMY KamiTami CKJ‘Ia)IaeTBCS{ B po3ropHyT1n dopmi i HpeﬂCTaBJ'Iﬂe
iHdopmariiro Ipo 3MiHK y KamiTam Qosmy.

- Ilpumitku go (blHaHCOBOI 3BITHOCTI CKJIAIAIOTBCA Y BlIIHOBlI[HOCTl 3 06013 SI3KOBMIMY BHMOTaMH
1o po31<pmm iH(bopMarii, BUKIIaeHUX B yeix MCBO/MC(DB

@oHJ npeacTaBIsie TOBHUH KOMIUIEKT (piHAHCOBOI 3BITHOCTI IOPIYHO.
Busnanna 0oxodie ma eumpam

Bei crarti m0X0/iB Ta BUTPAT, BU3HAHI y 3BITHUX MEpiofax, BKIFOYAIOTHCS 70 3BITY mpo (iHaHCOBi
pE3yJIbTATH. : '

,Z[OXOI[I/I BU3HAIOTLCS, HK_HIO ICHy€ BI/ICOKa BlpOFllIHlCTL TOFO U.[O (DOHI[ OTpI/IMaE €KOHOMIYHI BI/II‘O,Z[I/I i

CyMY TaKMX JOXOMiB MOXe OyTH ,I[OCTOBlpHO BI/ISHa‘{eHO

Hoxomu @oumy BH3HAIOTHCS Ha OCHOBI IPHHIAILY HapaxyBaHHﬂ i BH3HAYAIOTHCS 5K 30LTBIICHHS
EKOHOMIYHUX BUIOJ IIPOTATOM 3BITHOTO IEpiofy ¥ opMi HaIXoIKeHb ab0 30iNbIIeHHS aKTUBIB UM
3MEHIIEHHS 3000B’53aHb, IO IPUBOAUTH A0 30iNBIICHHS KamiTamy, HE MOB’SI3aHOTO 3 BHECKAMH
y4YacHUKIB KaniTany Hoxin OOHLY BKIIOYAE JNOXONH Bifl TMPOAAXKY HpI/IMiHJ;GHB B 00’eKxTax
HEPYXOMOCTI, IIHHKX aNepiB Ta KOpIIOpATUBHHX IIDaE, HaanOBaHl BllICOTKI/I POSLITI, TOIIIO.

,I[OX],II Bl,II peamsanu (blHaHCOBI/IX lHBeCTI/IIIlI/I BH3Ha€TBC$I TO,Z[l I(OJ'IH (1)aKTI/I‘IHO BZ[IHCHIO€TBC${ HCpGXlI[

BiJl IPOMABIIS 10 TTOKYIIIS 3HAYHHX. pI/I3I/IK1B TIepeBary. i KOHTpOJIL Haj akTuBamy (IIpaBa BIACHOCTI
TIepenani), Ta JOXiJ BiAmoBizae BCiM KpuTepisM BU3HaHH y BigmosigHocTi 3 MCBO/MC®3.

BimcoTkoBHiT AOXiN pO3PaXxOBYETHCS - 32 METOJIOM eq)eKTHBHoro BIJICOTKA IIJIIXOM 3aCTOCYBaHHS

e(peKTUBHOI CTABKH Bmcoma o 6anaH001301 BapTOCTl (biHAHCOBOTO aKTHBY.

I[OXlI[, OFpI/IMaHI/II/I y BI/IFJ'ISIIII pOSIJITl BH3Ha€TBCH 3 MOMCHTy HapaxyBaHH.

~ BusnanHs 70X0ZiB i BUTpPAT 3a 3BiTHMI Epio/l HaCT_ynHHM YHMHOM Bigo6paxeHo B 3Biti mpo hiHAHCOBI

| pe3yibTaTH: ST P
312.11.2019 p. no 31.12.2019 p.
AMiHICTpaTUBHI BI/ITpaTI/I (aenoaumapm i openoHi nocnyeu, - _ : (15) .
ma inute )

®inaHcoBmii pe3yibTaT o : ) ‘ (15)




Tnwi npwninmu 00 ¢hinaricosoi 3eimnocmi

®onjT He € iHBecTAIHHIM cy6’eKTOM rocnoz[ap}OBaHH;I BIIIHOBIJIHO 10 MC®3 10. Cranom Ha 31
- rpynHst 2019 poxy @or [OUipHIX MANPUEMCTE He Mag, TOMY KOHCOJII0OBaHA imancosa 3BiTHICTS He .
CKIIaJIA€ThCA, 3aCTOCYBaHHS MC®3 10 «Koncosigosana (inagcoBa 3BITHICTEY» He BimbyBayioch. 3a
nepiox 3 12.11.2019 poxy mo 31.12. 2019 poxy =He HpI/II/IMaJIOCB pileHs mpo- yrBopeHHs dimii, abo
TIPEACTABHUIITB. Bmcmi B 00Ky Taki' 06'ekTH iHBECTYBaHHS T4 IpaBa HA 3MiHHI pe3ynpTaTu
AismpHOCTI 06'eKTa iHBecTyBanHs, Tomy QOHI HE MOXE 3a3HATH [OB'S3aHHX 3 IIHM pH3HKiB, abo
BILUIMBATH Ha pe3yanaTn cy6’exra TOCIO/IAPIOBAHHS 3aBJIAKH CBOIM BIaHUM TIOBHOBAXCHHSM.

* 3rigso HaKasy npo o6niKoBy HOJ‘IITI/IKy He BCTAaHOBJICHI' OKpemi TOCIONApChKi 4K reorpadivni
CeTMEHTH, SKi PeryIoIThCs HopMaMH MC®3 8 «Onepaumm cermenTm». 3a mepion 3 12.11.2019
poky 10-31.12.2019 poky ®@omHx 3xiiicHIOE AiUIBHICTS B OJHOMY reorpadigroMy Ta G13HEC CerMeHT,
- omxe JlonaTok 1o HpI/IMlTOK [0 piuHOT (blHaHCOBm 3BITHOCTI «IH(bopMaum 32 CErMEHTaMuy He
FOTyBaBCH

6. POBKPI/ITTH IH(I)OPMAIIII IIO ].'[OB'}BAHI/IM CTOPOHAM

Ha BI/IMOI‘y MCBO 24 «Po3kputTs 1H(1)opMau11 II0JI0 3B’A3aHUX CTOle» HaJaeThCsd HACTYyIIHA
1H(1)opMamﬂ - mpo  cymu I[e61TOpCBK01 ab0 KpeIUTOPCHKOI 3a6opr0BaHocn o YTBOPHIIACS . B
pesymsTan onepaums TI0B’I3aHAMH CTOPOHAMHL : s 443 = :

- Jns riineit miei (iHaHCOBOT 3BITHOCTI CTOPOHM BBAXKAIOTHCS [IOB’SI3AHIMHE, AKINO OXHA 3 HAX Mae
- MOJKJIMBICTh KOHTDOJIIOBATH iHIILY CTOPOHY ab0 YMHHTB ICTOTHHI BIUIMB Ha IHIIY CTOPOHY IIpH
NPUHHATTI (blHaHCOBI/IX Ta onepauifiHux - pimeHs. IIpu posrisi  B3aeMOBITHOCHH 3 KOKHOIO

MOXIIHBOIO TOB’S3aHOI0 CTOPOHOKO 0COOMIHBA yBara IPHALIIETECS CyTHOCTI BiIHOCHH, a He JHIe iX
FOPHMIHI i q)ole ;

TTo's3ani croponn MO)KyTI: 6yTI/I 3anyqu1 B onepauu o He 3,u1HCHIOBaJmc;1 6 3 HETOB'I3aHUMU
- CTOPOHAMH, OTepaIil 3 OB'I3aHAMI CTOPOHAMH MOXYTh SHIHCHIOBaTHC}I Ha TakiX yMOBax iHa Taki -
- CyMU, SKi HEMOKIIHBI B ONEpanisx 3 HENOB'I3AHAME CTOpOHaMH '

HI/I)K‘{C HaBGIIeHI/II/I nepemK OB’ A3aHuX 0Ci0 q)OH,Z[y

: ‘ IH(l)opMaum
npo y‘{aCHHKlB Ta ro.nony Harmmonm pazm KopnopaTHBnoro inBecTHIiitHOTO doHTy
Ipyma | Ne " TlosHe. HaHMCHyBaHHH "Kon 3za €IIPHOY . MicnesnaxomKkeHHs " Yacrka B ' HEUIG)KHICTL
©|3/m| - ropunmaHOT 0CO6H - | topunuunoi oco6u - HOpUIMYHOT 0c06K 4K~ |* cTaTyTHOMY (isugHoi ocobu -
- 'y4acHHMKa YU TIpisBHILE, . ydacHuka abo | macnoprHi nani-disuuroi | . kamitami yuacHUKa 0
| iM’s1, rio GaTbkoBi (izuunoi| peectpauiiinnii Homep | ocobu, 1om0 Kol “KOPIIOPATHBHOTO |.  Cy6’eKTiB,
0CO6H - y4acHHKa, TONOBU | 06NiKOBOT KapTKX nojaerscs inpopmaitis bonny, %** BU3HAUEHUX
HArJI0BOI panu IJIATHHKA [OJaTKiB ‘ crarreio 3 3aKoHy
KOPITOPaTHBHOTO ¢izuunoi ocobu - S Vkpaiuu «IIpo
insecTauiiinoro Gpowmy Y4aCHHKA, FOJIOBH 3arobiranns
HAarjs10Bo1 paau Kopymuiiy, Ta/abo
KOpHOpaTUBHOTO (GoHIy YacTka JAepikaBHOT
, * 9H KOMYHAILHOT
.BIIACHOCTI y
I0pUIHUHYHINA 0c00] =
ok M | RO o, ; gk H T %) - : S : YYaCHHKY
(e e iR e Y ' A % R ) 3 » 7
A | | Vuacuuky - dizuuni ocobu |- '
B - VHacHHUKY - IOPUANYH] -
‘ ocobu '
TOBAPHUCTBO 3
OBMEXEHOIO - :
: BIHI,FOBIHAHLHICTI-.OV : T e 01001, MK, ByIL = : o
1. M IATI 3 |+ 36136431 * Benuka Xutomupcska, 100 Hi
A ¢ I GymHok 6/11
AKTUBAMH _ va
"IHBECTHUIIIMHI gt o
ITAPTHEPU"
B Tonosa Harmsinosoi panu




Macmopr cepii CT 320750,
3a6apua Tersma Brtanuii Mupouiscskum PQ -
1. e .+ 3527003581 anaBmH}m HAMC Vxpainn| - : Hi
Muxonaisua ; 0
it A : : ‘B KI/IIBCLKII/I o6iacri, 17 .
cepras 2012 poxy s
Ycboro: - - 100 -

* I isuannx oci6, sixi uepes ceoi pemrmm nepeKOHaHst Bl[[MOBl/IJ'lHCS[ BiA D
TIOAATKIB, IOBIAOMHIIH 1TPO Lie BiANOBiAHMit Kompomo}own OpTaH Ta MAOTh BiIMiTC

nacriopra.
K Po3paxyHOK BifcOTKa 3AiHCHIOETHC Bl}lHOCHO aKuii kopriopatusioro doxzy, mo nepe6ysa}cm> B 00iry.

Tndopmanis :
IIPO MOB’SI3AHNX mpmmtnmx 0ci6, y siknx GepyTs yaacrs yqacmnm mpmmqm ocobu, aKi
'BOJIOJIIOTH 9aCTKOI0, 0 CTAHOBUTH He MeHmIe 20 o CTaTYTHOTO KamiTaJy KOpHOpaTHBHOFO
inBecTuuiiinoro gponxy

pumu;n'm peecrpaumuoro HOMEpa 06J1iKOBOT KapTKy MiiaTHuKa
Y B IIACTIOPT, 3a3HAUAOTHCA CEPis (33 HABHOCT) Ta HOMep

Ne [Tosre HatimeHyBaHHs, Koz CI/IMBOJI - Koa3za IoBHe HaiimenyBanns Micnesnaxomkenns | - Yactka B
3/u| - 3a €JIPTIOY yuacuuka - HOpPUAMYHOT €JPIIOY | IOpUMHHOT 0co0H, LOA0 sIKOT HOpUIMYHOT 0c06H, CTATYTHOMY
KOPIIOPATUBHOTO 0Co6H, WOAO | - FOpUAMYHOT icnye nos’szauicts oo sxof icuye | kamirani, %
inBecTHUiMHOTO (oHY sxof icHye dco6n, o0 OB SI3aHICTh -
‘ HoB’AzanicTs* | ° Kol icHye : i
! OB’ SI3aHICTh i :
g e e D . 3 ' etk 15 6 7o
[ | = TOBAPUCTBO3 _ R R o
: Bmgghlg[IEzﬁEnll{aggT}o AIVBIHE AKIIOHEPHE
"KOMITAHIS 3 : TOBAPUCTBO "3AKPUTUU i
VITPABIIIHHS ‘ - | HEOMBEPCUGIKOBAHMA | 01001, m. Kuis, Byx. .
I.| . AKTUBAMU I 38901651 |~ BEHUYPHMIi R et . 41,66
"THBECTHLIIAHI ' : KOPITOPATHBHUIH g
" . S , Kim. 307
ITAPTHEPH IHBECTULIAHUI GOH T
-‘(i,L[eHTI/I(l)iKaHiI‘/'IHI/H‘/'I KOJ, : "HOPIC"
FOPUAMIHOT 0cO0U '
36136431)
"TOBAPUCTBO 3
OBMEXEHOIO
BIMOBIIAJILHICTIO AKL[IOH']’EPHE TOB{‘:PI/ICTBO
"KOMITAHIS 3 g SAKPUTHH L
VITPABJIHHS 5 : HEJIUBEPCHU®IKOBAHMI | 01001, m. Kuis, By.
2| AKTMBAMH I 43364225 'BEHYYPHHH s 100-
"HBECTUIIIIHI : : KOPITOPATHUBHM Tty o
. , kim. 307
[TAPTHEPH'  IHBECTHLUMHUM ®OHJT | -
(IﬂeHTﬂq)lKaulﬁHHﬁ KO,Z_[ S a ”HO3HTAHO" =
IOpPUIIHOT 0cO0H-
36136431)
TOBAPUCTBO 3
OBMEXEHOIO
.| BIATIOBITAJILHICTIO 2y AKLIIOHEPHE TOBAPHUCTBO e
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P1001, M. Kuip, Byn.
Bemnka .




g e L T e T T KOPTIOPATHBHAI - - PRuotiponsa, Gy

{amauompam)‘ g, s A , " | IHBECTHLIIAHMM @OHJT | = 6/11, xim. 301
3 i - s 2 ‘"BEPC‘AJ-H)"
5 ¢ AKIIOHEPHE P
asfion 1T . [[OBAPHCTBO "SAKPUTHH . 000 o pes
: _aOJ; er“iBH;“a A e ' v HEHI/IBEPCH(I)IKOBAHI/IH soe mfaB’- i
3. - 3623607429 I | 43300785 | BEHYYPHMM 0
(Unen : ~ KOPIIOPATHRHMI PKuromupceka, Gy
darnsanosoi panu) IHBECTI/H_IH/IHI/H/I ®OH]I 6/11, kim.301
; - : "MIACKAJIB"
.* AKLIOHEPHE
L B FOBAPUCTBO "3AKPUTHIA .
Hag;‘;“hﬂ:‘*a ~ [HEMMBEPCHU®IKOBAHHUM DIOOI’BN;H I;:;B s
4. 3623607429 I 43299888 .| - BEHUYPHHU = 2 0
10 L  KOPIOPATUBHM{ ~ [KHTOMHpCEKa, Oy,
Harnsnosoi pann) IHBECTI/IL[IHHI/IH ooHI | 6/11, xim. 30;
. "CIHEH" = °
‘ © - AKLIOHEPHE e
‘ '[FOBAPUCTBO "3AKPUTHI E
{ HangK I:aHa | - |HEIVIBEPCHOIKOBAHHIA 31001,]-3 N;.J»TI;H;B, BYJL. :
U5 TN 3623607420 | 1 | 43318289 BEHUYPHMI [ -oomKa: o
1 (Mnen ‘ | KOPIIOPATHBHMi1 =~ [KHTOMMPCEKa, Gyx.
i hmfmmOl,pMH) HBECTHIIAHMI DOHJI 6/11, xim. 301
‘ . "IAPBIH"
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*T- mprosm HiHHNMEA nancpamA, K - koMnanil 3 ynpasninns aktusamu; [ - L[em'panwnn nenom'rapm ,[[Y JIeno3uTapHi yCTaHOBn 3- 36ep1ra'n
aKTHBIB IHCTHTYTIB CHLNBHOTO iHBecTyBaHHs, O - Op]‘aHBaTDpH topriesi, H - ouimoaui maitua, A - ayauropu (aynuropepki (ipmm), [ - inme
FOCMOAapCsKe TOBAPHCTBO (AKIIIO YacTKa 0COOH YH TpymnH TOB’A32HHX 3 HEIO 0CI0 ¥ HHOMY HE MEHIIe 20 %).

Unenn Harn;mmsm pazm DoHy BUKOHYIOTB CBOi IIOBHOBAYKEHHS Ha GesomnarHii OCHOB]

'3a neploﬂ 312,11 2019 poky mo 31.12.2019 POKY 3/IiHiCHIOBAINCH OMepaIlil 3 TIOB’SI3aHAMHA 0cOGaMH,
a. came: BHUINIadyBayiack BuHaropoma TOB «KOMIIAHIS 3 VIIPABJIIHHS AKTUBAMMU
«IHBECTI/IHII/IHI TTAPTHEPU» B HOPSAKY Ta B MEXax HOPM BH3HAYECHUX 3aKOHOIABCTBOM ISt
1HCTHTYTIB CILIBHOTO 1HBeCTyBaHH;1 Be3HaI[1HHOI a6o npocrpoqum 3a00proBaHOCTI 34 TAKUMHU
onepaanH Hemae.

7 I_[IJII TA I[OJIITI/IKA YHPABJIIHHH (I)IHAHCOBI/IMI/I PI/I3I/IKAMI/I

'HomTHKa }’HpaBJ'IIHHH pHBHKaMH CKOHueHTpOBaHa Ha Henepe;:z(iaquaHocn (iHaHCOBUX PHHKIB i
HalllleHa. Ha MiHIMI3alilo MOTEHNIHOro HEeraTHBHOro BIUMBY Ha (iHaHCOBI mokasHuku Doy
OneparuBHuii - i IOpUIMIHAH . KOHTPOIIb ‘Mae Ha MeTi 3abesredyBaTu HalexHe (byHKmoHyBaHHH
BHYTPIIIHBO{ MOJITHKH Ta IIPOLEMYP 3 METORO MiHIMi3ail OYIb-SKHX PH3HKIB.

KepIBHI/IIITBO DOHTy BH3HAE, L0 mistteaicTs ICI HoB’s3ara 3 (inanCOBUME PH3HKaMH 1 BapTIiCTh
YUCTHX aKTHUBIB y HecTabilbHOMY PUHKOBOMY CEPEINOBHINI MOXKE" CYTTEBO 3MIHUTHCE YHACIIIOK
BILUTHBY Cy0’ €KTUBHHX UHHHUKIB TA 06’ EKTHBHHX YUHHMKIB, BipOTiJHICTb. i HalPSAMOK BILTHBY AKHX
3a3J[aJIETinb. TOYHO nepez:6atmTH HeMOXTHBO. IToniTHka 3 ynpaBmiHHS pH3HKaMu Opi€HTOBaHa Ha
BU3HAYEHHS, aHAI3 | YIPABITiHHS PH3UKaMH, 3 IKUMH CTHKA€ThCs DOHJI, Ha BCTAHOBIECHHS KOHTPOJTIO
338 DH3HKAaMHM, & TaKO IIOCTiHHWMI MOHlTOpI/IHF 3a pnaHeM pI/I3I/IK1B I[OTpI/IMaHHHM BCTaHOBJICHUX
00MexeHb Ta HOJIITHKH praBJ'ﬂHHSI PHU3HKAM. .

vyl'IpaBJ'IlHHSI pH?.HKaMH CDOHI[y SHIHCHIOETBCH KeplBHHLITBOM KYA Ha ocHOBi posyminms mpuuun
- BUHMKHEHHS pn:smcy, KUIBKICHOT OIiHKM #Or0 MOXJIMBOTO BILIHBY Ha BapTICTh YACTHX AKTUBIB Ta
3acrocyBaHH>1 1HCprMeHTapuo oo Horo mom’ mcmeHH;I

DOHTT Mae’ CXHIBHICTE 10- PHMHKOBOTO pH3HKy, KPEIUTHOTO PH3UKY Ta pI/IBI/IKy JIIKB]JIHOCTI Pusux €
'HEBII'EMHOIO YaCTHHOKO EKOHOMIUHOI  IisSUTBHOCTI YYaCHHUKIB PHHKY. @oHJ nparse 10 BH3HAYECHHS,
ONiHKH, MOHlTOpHHFy Ta ynpaBmHH;{ KOXXHUM BHIIOM PH3HKIB y CBOI#l AisiIBHOCTI BimmosimHo 10
BH3HAYEHOI [OJITHKH 1 IpOIIenyp.

KeplBHHuTBo Donpy KOHTpOJIIOG IIPOLIEC  YIPABITiHHSL I_II/IMI/I PU3WKaMH Ta CTEXUTH 3a THM, II00
AisibHicTE POy, siKa MOB'13aHa 3 BiHAHCOBAMH PU3MKaMH, 3/11HCHIOBAIACS 3TiJHO 3 ITOJITHKOIO T4
HpouezlypaMI/I a BHSHa‘{eHHH oanKa (blHaHCOBI/IX pI/ISI/IKIB Ta yIIpaBJIIHHH HUMHA B1,£[6yBaJ'II/ICﬂ 3F1,HHO



3 MOMiTUKOI0 POHAY Ta IOTOBHOCTI IpUAMAaTH Ha cebe pusuku. ladopmamnis PO JaHi PHU3MKH
HaBeIeHa HUKUeE, :

Punkoeuii pusux

PyHKOBHM pH3HK - me pU3HK TOrO, 10 CHPABEIBA ‘BAPTICTh MaHGYTHIX rPOMOBHX IIOTOKIB 3a
~ (biHAHCOBAM - IHCTPYMEHTOM ~KONHBATHMETECS BHACINOK 3MiH pHHKOBHX miH, PHHKOBI IGHH
BKJIIOYAIOTh B Ce0e TPU THIH PH3HKY: PU3UK 3MiHH [POIEHTHOL CTaBKH, BATIOTHHN PH3HK Ta iHII
IHOBI PM3MKH, HANPUKIAM, PHU3UK 3MiHM WiH Ha iHCIpymenTH Kamitaty a6o HemoTouHi aKTHBH,
YTpuMyBaHi st mpogaxy. DiHaHCOBI {HCTPYMEHTH, CXUIBHI JI0 PUHKOBOTO DH3HKY BKJIIOYAIOTH B
cebe imBecTuIi. PunKOBHit prsmK KOHTPOIFOETHCS 3@ JOTIOMOTOI0 PI3HHX 32XO0IiB: CTATHCTHYHO (3
- BUKOpHCTaHHsSM VaR i Bifmosigmamx aHANITHYHUX TIPOLENYD); CTPeC-TeCTyBan S i CIIEHapHU aHami3.
Busisreni cyTTeBi pusuku 10BiTOMISIOTECS BUILNOMY KEDiBHUILITBY.

Pusux sminu eiocomkosoi cmagku

Pusuk 3MiHM BincoTkoBol cTaBkw - 1e PU3HK TOTO, IO CIPaBeJINBa BapTiCTh MaHOYTHIX TPOMIOBUX
TIOTOKIB 3a (iHAHCOBUM iHCTpyMeHTOM KOJIMBATUMETECS, 3BaXKAIOUU Ha 3MIHHM PHHKOBUX BICOTKOBUX
CTaBOK. ‘ ‘ ‘

DoHL yCBIIOMIIIOE, 10 BiJICOTKOBI CTaBKH MOXKYTb 3MIHIOBATHCh i Il€ BIIMBATHME K HA JOXOJH
Donny, TaK i Ha CIIPAaBEUIMBY BAPTICTh YHCTUX AKTHBIB.

YcBinommoroun 3uauHi  pH3HKY, TIOB’S3aHi ‘3. 'KOJNMBaHHSAMHM TiH Ta BiICOTKOBHX CTaBOK 'y
' BUCOKOIHQIAIHHOMY  cepefoBHIm, 10 € BJIACTHBUM Ui (DiHAHCOBOI cHCTeMH Vkpainu, Oonn
KOHTPOJIIOE YaCTKy aKTUBIB, Ki Hala€ y IO03KMKY B HANIOHATIbHIN BAIOT] 3 (hIKCOBaHOIO BiZICOTKOBOIO
CTaBKOIO. 5T

MOHITOPHHT  BiNICOTKOBAX * PH3HKIB 3MIMCHIOETHCS MUTIXOM OINHKH BIUTHBY MOMKJIMBHX 3MiH
BIJICOTKOBHX CTABOK HA BAPTICTh UM 3HEIIHCHHS ‘(hinaHCOBUX iHCTpyMEHTIE.

Cranom Ha 31 rpyaus 2019 poxy ®ous He Mae AOBrOCTPOKOBUX aKTHBIB i 3060B's13aHb, 5Ki 6 MOTJIH
3HELIHIOBATHCE B 3aJISKHOCTI BiJl PHHKOBHX KOJIMBAHb. -y ‘
Bantomnuii puzux

Bamoteuil pusuk - ne pEsEK TOro, MO CIPaBEINBA BAapTiCTh MaifOyTHIX IPOIIOBUX IOTOKIB 3a
(inaHCOBUM iHCTpyMEHTOM KOJIMBATUMETBCS BHACII/IOK 3MiH Y BAIFOTHHX KypCax.

Bamorni pmsukn y ®onay MoxyTh BHHHKATH Y 3B”43KY 3 BOJIOIIHHIM (inaHCOBHMH IHCTpYMEHTAMH,
HOMiHOBaHMMM B iHO3EMHIH BaIOTI. £ i ' i

Cranom mHa 31 rpyaus 2019 poxy ®onxg H

e Mae GaHKIBCHKHX. NEMO3HTIB, hiHAHCOBHX aKTHBIB 1
-3000B'sI132Hb, HOMiHOBaHUX B IHO3EMHHUX BaIOTaX. - Rt e

Kpedumnuii puzux £ :

Kpenuranit pusuk - pusuk toro, mo DoHT MOHece (hinancoBi 30MTKH, OCKITBKE KOHTPATEHTH HE
BUKOHYIOTb CBOI 3000B'A3aHHS 33 (hiHAHCOBUM iHCTpyMEHTOM abo kmieHTCEKMM morosopoM. DoHI
CXMIIBHUH JI0 KPEUTHOTO DPH3HKY, IIOB'S3aHOTO HacamIepen 3 ioro ¢imarcosoo TisUTBHICTIO.
Kpenutauit prsux maiGinbm mpuraMaHHmME TAKEM dinamcoBUM iHCTpyMeHTAM, SK TOTOUHI Ta
JIENIO3UTHI PaXyHKH B GaHKax, o6uiramii, 1ebiTopchKa 3a60proBaicTh (B T. 4. MO3MKH) Ta Bekceni (¥
pasi nasenocmi). Y : ' '

Kpeoumni pusuxu, nos'szani 3 mop206oIo ma iHuiow debimopcoroio 3a6opzosarnicmio:

YIpaBmiHES KPeIUTHUM pPH3MKOM, MOB'S3aHHM 3 KIEHTaMH, 3IIHCHIOCTECS Y BimmOBimHOCTI 3
HOJTHKOIO, TIPOLE Ty PAMHI 1 cHCTEMOIO KOHTPOIIIO, BeTaHOBICHME Domnom. Ha IifCTaBi KPUTEPIlB
BHYTPIIIHBOTO PEHTHHIY IS BCiX KINCHTIB BCTaHOBJIIOIOTBCS JIMITH Ha 37iliCHEHHS OIepariit 'y
KpEnuT. 3mifCHIOETHCS PETyISApHUI = MOHITOPHHT HeIOramenoi aeGiTopchKoi 3a00proBaHoCTi
KI€HTIB. ST RN, o 8, g 74 QLT
Kpenurna sxicrs xinienTa oninOEThCS Ha OCHOBI HOKMATHOT dopru omiEk; KpeuTHOrO peUTHHrY, 1e
‘BU3HAYAETHCS KPEIUTOCIIPOMOXKHICTE KOHTPATEHTIB Ta Gy Ib-5IKa iHIIa JOCTYIIHA 1H(OpMAITis 100 iX
CIIPOMOJKHOCTI BUKOHYBaTH 6OProBi 30608’ I3aHHSL. :




{

- Kpeoumnuii pusux, nos Asanuil 3 inancosumu iHcmpyMeHmamu.ma ZPOULOBUMU KOULMAMUL.:

Yrpasiinug KPEIUTHUM PH3UKOM, OOYMOBNICHHM 3aJIHINKAME KOIITIB Ha paxyHkax y OaHkax Ta

. (biHchoBHX.dpraHisauiﬂ)(,-_3,[_[i17chfoe'TLCH Y BinmoBizHoCTi 3 pimermsvu OprauiB ynpasyiHas Qonpy.
- Hanymamxn KOUITIB {HBECTYIOTHCS JTHITTE B 3aTBEPIKEHIX KOHTPAreHTiB i B pamkax KPENUTHHX JIMITiB,
. BCTAHOBJICHHX ISt 'KOXKHOTO. KOHTpAreHTa, - Kpemurai - mimita, Béranosmeni s KOHTPAreHTIB
IIOKBAPTAGHO - AHATIZYIOTHCS DoHnoM 1 MOKYTH - OytH 3MiHeni IIPOTATOM poky. Jlimitw
BCTaHOBIIOIOTLCS 3 METOIO MiHIMi3aIi] KOHIIEHTparii PUBHKIB i, Taknm YHHOM, 3MEHIIYIOTE (hiHAHCOBI
- 30HMTKH, 110 BUHUKAIOTE B Pe3yJbTaTi HOTEHI[IHHOTO GaHKpyTCTBA KOHTpareHra.

 Maxcnmansro cxmbni 10 KPEUTHOrO PU3HKY AKTHBU Ha 3BiTHY JaTy TPEeICTABIIEHO OastancoBoro.
BapTICTIO KOXKHOTO KJIacy (iHaHCOBUX aKTHBIB: - ' 8 ' : oy
- 31 2pyons 2019 poxy G

- Toprosa Ta inma AebiTopchka 3a60proBaHicTs R B R L UV
I'pomosi komrry Ta ix expipanenTy ek e W3 3
e 5285

Cranom #a 31.12.2019 poky ocrosHa cyma neGiTopceKoi 3a60prosarocti B posmipi 5 282 twe. rpw.

“CKJIAJIAETHCS 3 3ade3nevyBansHOrO miatexxy TOB "BEPTAMO" srimmo IHonepemmsoro gororopy Nel
Bix 19.11.2019 poxy. Ionepensiit norosip posipsano 26.12.2019 POKY, 3TiJIHO 3 YMOBAaMH 01aTKOBOT
YTOIH PO po3ipBamus Ilonepeanroro morosopy, ®omx OYiKy€ MOBEPHEHHS KOLITIB 10 26.12.2020
poxy. Ha AYMKY YIPaBIIHCHKOTO [IEPCOHAITY, BUXOISUH 3 HAsABHUX 00CTABHH Ta iH(opMmalrii, KpEIUTHUIM
PHU3HK JUIS IBOTO aKTUBY DOH/Y BU3HAYECHHT SIK Jly’KE€ HU3BKHH, TOMy KPEIMTHHI 36HTOK He HANIIOR
B10OPaXKCHHS B 3BITHOCTI, '

Cranom Ha 3'1.12.2‘0'_19 POKy CepeJ| aKTHBIB, 110 miANanaoTs i/l KPEOUTHHH PH3HK O6HiKOBy}0TLC;I
I'POMIOBI KOIUTH Ha IIOTOYHOMY paxyHKy, sikuit Binkputo B [IAT «Bank Bocroky, M®O 307123,

3 'MeTforo'g ‘MiHimizarii KPCAUTHOTO 'PH3HKY 3a TaKHMH aKTHBaMHM, - DOHIOM, IIpH BUGOPI
00ciyroByiogoro Ganky, 6yio NPOaHaTi30BaHO MOKA3HUKH X AISUIBHOCTI Ta KpemuTHi peHTuHrH,
HloBrocrpokosuit kpexutHmit peitrunr TIAT «Bamk Bocrok» B 2018 POKY OHOBNeHWI 10 piBHs
«uaAAy IIPOTHO3 - «CTa6imbHUITY, peHTHHT HaﬂiﬁHOCTi GanKiBCEKMX BKIIaziB (menos3uTis) oHOBIEHMI
3 «d+» 10 «5 », IO 03HAYAE HaWBUINWH piBeHb HaMiHHOCTI AenosutiB. YV 2019 Gauk HazpaHmit OJTHUM
3 HaliHaAiHHImMX Gankis i 3aitHss 3 micue cepen Gankis YKpaiuu B peiitunry hinancopoi HaTiHHOCTI
OaHKiB Bix «YKpaiHCEKOro IIPOEKTY pedopm». ;

18.11.2019 pPoxy Pelitunarose '_aFeHTCTEQ_ «Kpemut Peiftwary  oronocmio PO MiJBHINEHHS
FIOBFOCTPOKOBOIO KPEUTHOTO pediturry TIAT «Bank Boctoky RO piBHS «uaAA+». IIpormos
PSHTHHTY  —  craGimbmmit, . Pedrmur - «uaAA+». - XapakTepusyerpcs IyXe  BHCOKOIO
KpélIHTOCHpOMO)KHiCTIO MOPIBHAHO 3 iHIMWMMHE YKPalHCBKAMH TMO3HYABHAKAME 260 6oprosuMu
IHCTpyMenTaMu. 3Hak «+y T03HaYa€ MIPOMIKHUH PeHTHHIOBHIT piBenb BiTHOCHO 'OCHOBHOTO piBHSL.
Crabinbauii mporuos BKa3ye Ha BiACYTHICTE Ha HOTquHf_I MOMEHT MIEPEIYMOB JUIS 3MiHH PeHTUHTY
IPOTATOM POKYy. : ' '

Pusuk nixeionocmi

aKTHBAaMH, 3000B’s3aHHAME, a TaKoX TIPOTHO3HI NOTOKH T'POLIOBHX KOLITIR BiIl iHBecTHIiMHOT
HiSIBHOCTI, Ly ' o '

Ynpasninna Kanimanom

Kanitan sximoyae B ce6e KalliTal, mo mpumanae ma ydacHukiB Oonpy.

OcnoBHOWO -~ MeTOrO QoHy IMOXO  YHpaBiHHS - KamiTagom €  3alesmNedeHHs CTABLILHOI -
KPEIUTOCIIPOMOXKHOCTI Ta ANeKBATHOTO DIBHS KANITally IS BENEHHS IisSUIBHOCT] @oHny Ta



| MaxcHMi3anii mpubyTKy y4acHUKIB.

DOH/IOM BUKOHYIOTHCS BCTAHOBJIEHT 3aKOHOIaBYi BUMOTH JI0 PO3Mipy MiHIMAIEHOTO 06CATY aKTUBIB,
110 CTAaHOBHUTH. 1250 MiHiMaNEHEX 3apOGITHUX IUIAT y MiCSIHOMY PO3Mipi, BCTAHOBIIEHOMY 3aKOHOM
Ha JIeHb peecTpariii KOPIOPATHBHOTO ‘Gonny sk ropumuunoi ocobu. KYA' amamisye 3miHum, sxi
Bl,[[6yIIHCB y BIAaCHOMY KamiTaii d)ormy Ta BLICTEXKYE, 11106 foro piBeHb He 3HH3HUBCS 3a PiBCHb
MiHIMaJBHO I[OHYCTI/IMOFO sHavenHs A ICIL i

Qo 37iHCHIOE 0TI CTPYKTypH Karirany IHOKBapTaJIBHO I1pu LBOMY- aHam3y iJIJIArac. BapTlcrb,
Karitany Ta npmmaﬁm HOro CKIaI0BUM' PH3HKH. Ha OCHOBI OTpI/IMaHI/IX BHCHOBKIB Doy 3ilicHIOE
peryn}oBaHHa KamTany HIISIXOM 3anyquH;1 ,I[OI[aTKOBOFO KamTany abo - pinaHCyBaHHS, a TAKOX
BUIUTATH JUBifCHIB.

Dinancogsi incmpymenmu

Kepisaunreo @onxy 3acrocoBye mpodeciiiHe cymKeHHS INOAO TepMiHIB yTpuManHs (iHaHCOBHX
IHCTPYMEHTIB, IO BXOJSTH 10 CKiany diHancoBuX akTuBiB. [Ipodeciiine CymKeHHs 3a UM TUTAHHSIM
IPYHTYEThCS! Ha OLIHIII PH3UKIB (1)1Hchoaoro THCTPYMEHTY, itoro HpHGyTKOBocn I AMHAMIII Ta THOMX

'd)aKToan IpoTe icHyoTH HEBU3HAYEHOCTI, AKi MOXyTh GyTH IOB’s3aHi 3 npmyHHHeHH;IM -0biry

I[IHHUX IIafepiB, IO HE € HlI[KOHTpOJ‘IBHI/IM CDOHIIy q)aKTopOM i Moxe cyTTeBo BIUIMHYTH Ha OLIHKY

-(biHAHCOBHX IHCTPYMEHTIB. -

Hwuxue mpescraBineHo HOplBH}IHHﬂ Gamarcosof Ta cnpaBennHBm BapTOCTl (iHaHCOBHUX IHCTPYMEHTIB .
(DOH,I[y, nojanux y (inaHCcOBi# 3BiTHOCTI, 32 KaTeropisMu.
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(DOHII BBaKae, 110 HaBeIISHI pOSKpI/ITTﬂ I_[IOI[O 3aCTOCYBaHH}I CHpaBC,Z[HI/IBOI BapTOCTl € :[OCTaTHlMI/I, 1
HE BBaXxae, 110 3a MeXaMHu (I)lHaHCOBOI 3BITHOCTI 3aJIMIIHIACE 6yz[5—;n<a CyYTTEBA lHdI’)Op‘VIaHI}I o a0
3aCTOCYBaHHA CﬂpaBGLUII/IBOI BapTOCTI ﬂKa MOXE 6}7TI/I KOpI/ICHOIO IUI}I KOpI/ICTVBaCﬂB Q)lHaHCOBOI
3BITHOCTI.

Iepapxia dxcepen oyinku cnpasednugoi sapmocmi

@ony BBAXAE, MO OOJIKOBI OMIHKA Ta TPHUITYIICHHS, 'SIKi ‘MAIOTh CTOCYHOK [0 OIIHKH (hiHaHCOBHX

1HCTPYMEHTIB, Jie PUHKOBI KompyBaHHsI HE JOCTYIIHI, € KIIOYOBHM . [DKEPEIOM HEBU3HAUEHOCTI

OILIIHOK, TOMY ITIO:

a)  BOHH 3 BHCOKHM CTyIEHeM HMOBIDHOCTi 3a3HAOTE 3MiH 3 INIMHOM 4acy, OCKiTbKH OLIHKH
6a3yroThCs Ha npnnyméHHﬂx KePIBHULTBA IO/IO BiJICOTKOBHX CTABOK, BONATHIBHOCTI, 3MiH
'BaNIOTHUX KypCiB, TIOKA3HHUKiB KPEAUTOCIPOMOKHOCT] KOHTPAreHTiB, KOPHTyBaHb Hifl Hac
OLIIHKH IHCprMeHTIB a TaKkox cenu(iunnX ocobauBocTel onepariit; Ta

6)  BIUIMB 3MiHM B OLiHKax Ha dKTUBH, B1)106pa>1<eH1 B 3BiTI npo Q)lHaHCOBI/II/I CTaH, a TaKOX Ha
‘. ;moxomu (BETPATH) MOXKE 6yTH 3HAYHUM. ‘

SIk6u  kepiBHANTBO DOHIY BAKOPHCTOBYBAJO - iHIIL prmymeHH;I OO0 BiICOTKOBHX CTABOK,
BOJIATHIILHOCTI, KprlB oOMiHY BaJIOT,  KpPEAUTHOTO peHTHHFy KOHTPAreHTa, JaTH opeprm i
KOPHIyBaHb IiJl Yac ONiHKK iHCTpyMeHTiB, OiNbiia 00 MEHIIA 3MiHa B OLIHII BapTOCTi GiHAHCOBHMX
IHCTPYMEHTIB y pasi BiICyTHOCTi PUHKOBHX KOTUPYBaHb Mana 6 iCTOTHUI BILIMB HA Bmo6pa>1ceHun y
(hiHaHCOBIH 3BiTHOCTI YUKCTHI TPUOYTOK Ta 30UTOK. :




Qonx BI/IKOpI/ICTOBye HaCTyHHy 1epapx1fo JUTSE BPIBHaHHH cripaBeUTBOT  BapToCTi (hiHAHCOBHX
1H0prMeHT1B i DO3KPHTTS 1H¢)0pMauu npo Hel B p03p131 MOJICJ'IGI/I OLIIHKH:

PiBenp 1: LiHH HAa aKTHBHHX. pHHKax 3a l,ZIeHTI/I‘IHI aKTI/IBI/I uyr 306OB A3aHHI (6e3 6leI>-5IKHX
KOpI/II‘YBaHB)

PlBeHI) 2: iHITi MeToIH, Bei BHXIHI TaHi [ SIKMX YHHATH iCTOTHHMIL BIUIHB HA CIIPABEIUIHBY BapTiCTh,
110 BinOGpakacThes, CIIOCTEPIraloThes Ha PUHKY a60 6e3rmocepeHp0, a60 OMOCEPEIKOBAHO.

PiBens 3: MCTOAH, B SKHX BHI\OpHCTOBYIOTBCH BHXU:[HI I[aHl 1o 4YMHATD iCTOTHMI BIIUB Ha

CIPAaBEJIMBY BapTiCTh, IO BiZ0OpakaeThCs, FKi He I'p}IHTyTOTBC)I Ha cnoc:TepexceHHl pI/IHKOBOI

1H(1)opMauu

3a 3B1THHH nepion 3 12.11.2019 poky mo 31.12. 2019 pOKy, HepeKaBI/I MK PIBHeM l PlBHeM 2i P1BHeM |

3 1 ,1_(—:papx11 JOKEPEIT OIlIHKH CKpaBG;L’IHBOI BapTOCTl HE 3)11PICHIOB8.J'IPICH.‘

8 MO/IT TIICJISI 3BITHOIL TATH

Cranom Ha ATy 3aTBEPIKCHER 3giTHOCTI QOHIY BII[C}’THI HO,IIll micis naty 6anchy, SKi He 3HaNIDIH
Bil0OpaykeHHs y (inancoBol 38iTHOCTI, OHAK MO)KYTL B MaHGyTHLOMy MaTH ICTOTHI/II/I BILTHB Ha HOT0
d)lHaHCOBHH CTaH.

BukonaBunmit mupextop

TOB "KYA "THBECTULIIMHI ITAPTHEPH" 3any6unna 10.B.

Tonosuuii Gyxranrep

TOB ‘?I:{YA""IHBECTI/IL[H‘/JIHI ITAPTHEPH" bpycnix JIJI.
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